Date: 13 October 2025

H.E Waleed Saeed Abdul Salam Al Awadhi
Chief Executive Officer

Securities & Commodities Authority

Abu Dhabi — UAE

H.E Hamid Ali
Chief Executive Officer- Dubai Financial Market
Dubai — UAE

Greetings,

Subject: Notice - Completion of the Acquisition - PAL
Cooling Holding LLC group

Further to our previous disclosure dated 30 June 2025,
Tabreed has now achieved closing under the share
purchase agreement for the acquisition of all shares in PAL
Cooling Holding LLC (the “Target”) through a newly formed
joint venture entity, owned equally (50:50) by Tabreed and
Arctic Holding C.V.

As disclosed earlier, the Target holds full ownership in eight
subsidiary companies, which currently own and operate
five district cooling plants under eight long-term concession
agreements. Additional district cooling plants are under
development within the Emirate of Abu Dhabi.

We remain committed to keeping the market fully informed
and will continue to provide timely updates as the

acquisition progresses.

For more information, please do not hesitate to contact us.
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