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Review Report of the Independent Auditor
To the Shareholders of Takaful Emarat - Insurance (P.S.C) and its subsidiary

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Takaful Emarat - Insurance (P.S.C) (the “Company”) and its subsidiary (collectively referred to as the
“Group”) as at 30 June 2025, and the related interim condensed consolidated income statement, intetim
condensed consolidated statement of comprehensive income for the three-month and six-month periods
then ended, interim condensed consolidated statement of changes in equity, interim condensed
consolidated statement of cash flows for the six-month period then ended and other related explanatory
notes. Management is responsible for the preparation and presentation of this interim condensed
consolidated financial information in accordance with International Accounting Standard 34 “Inferins
Financial Reporting”. Out responsibility is to express a conclusion on this intetim condensed consolidated
financial information based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
“Review of Interint Financial Information Performed by the Independent Auditor of the Entity”. A review of intetim
condensed consolidated financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other teview procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards
on Auditing and consequently does not enable us to obtain assurance that we would become awate of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our teview, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all matetial respects, in
accordance with International Accounting Standard 34 “Inerim Financial Reporting”.
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Takaful Emarat - Insurance (P.S.C) and its subsidiary
Interim condensed consolidated financial information (Unaudited)

Interim condensed consolidated statement of financial position

As at 30 June 2025
(Unaudited) (Audited)
30 June 31 December
2025 2024
Notes AED’000 AED’000
Assets
Participants’ assets
Investment properties 6 94,339 107,915
Investments catried at fair value through profit or loss
(“FVTPL”) 7 398,440 389,824
Investment at fair value through other comprehensive income
(“FVTOCTI”) 7 15,540 8,400
Retakaful contract assets 8 56,177 44,240
Other receivables 9 8,079 5,475
Cash balances 11 182,672 223,101
Total participants’ assets 755,247 778,955
Shareholders’ assets
Property and equipment 1,085 1,210
Intangible assets 243 257
Investments catried at FVTPL 7 1,008 4,829
Othet receivables 9 7,611 6,499
Statutory deposit 10 4,000 4,000
Due from participants 18,867 60,603
Cash balances 11 159,680 103,491
Total shareholders’ assets 192,494 180,889
Total assets 947,741 959,844

The notes from 1 to 27 form an integral part of this interim condensed consolidated financial information.
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Docusign Envelope ID: D5152C82-3178-49B1-A0FE-095177C984D1

Takaful Emarat - Insurance (P.S.C) and its subsidiary
Interim condensed consolidated financial information (Unaudited)

Interim condensed consolidated statement of financial position (continued)
As at 30 June 2025

(Unaudited) (Audited)
30 June 31 December
2025 2024
Notes AED’000 AED’000
Participants' liabilities and deficit
Participants' liabilities

Takaful contract liabilities 8 701,074 665,526
Retakaful contract liabilities 8 - 5,133
Other payables 15 14,319 13,566
Due to shareholders 18,867 60,603
Total participants' liabilities 734,260 744,828
Deficit in participants funds and Qard Hassan from

shareholder’s
Deficit in participants funds 16 (20,987) (34,127)
Qatd Hassan from shareholdet’s 16 20,987 34127
Deficit in participants funds and Qard Hassan from

shareholder’s - -
Total participants’ liabilities and deficit 734,260 744,828

Shareholder’s liabilities and equity
Shareholder’s liabilities

Employees’ end of service benefits 3,623 3,295
Other payables 15 36,198 46,520
Deferred tax liability 27 1,185 1,996
Current tax liability 271 -
Total shareholder’s liabilities 41,277 51,811
Shatreholdet’s equity

Share capital 12 210,652 210,652
Treasury shares 14 (7,890) -
Statutory reserve 13 1,116 1,116
Retakaful reserves 13 3,248 3,248
Cumulative changes in fair value of FVTOCI investments (1,382) (8,522)
Accumulated losses (33,540) {43,289)
Total shareholders’ equity 172,204 163,205
Total shareholders’ liabilities and equity 213,481 215,016
Total liabilities, patticipants’ fund and equity 947,741 959,844

This interim condensed consolidated financial information was authorised for issue on 6 August 2025 by
the Board of Directors and signed on their behalf by:

s[ined by: [Docuslgned by:

[FBEEMSTSD?FAM 5@“0349904?9...

Mrt. Nooraldeen Subhi Atatreh Mzr. Adnan Sabaalaish
Chairman Acting Chief Executive Officer

The notes from 1 to 27 form an integral part of this interim condensed consolidated financial information.
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Takaful Emarat - Insurance (P.S.C) and its subsidiary
Interim condensed consolidated financial information (Unaudited)

Interim condensed consolidated income statement

For the period ended 30 June 2025

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
Three-
month Six-month
period Three-month period  Six-month
ended 30 period ended ended 30 period ended
June 30 June June 30 June
2025 2024 2025 2024
Notes AED’000 AED’000 AED’000 AED’000
Attributable to participants
Takaful revenue 17 147,494 106,108 283,742 190,162
Takaful service expense 18 (106,109) (87,792) (223,481) (147,654
Takaful service result before
retakaful contracts held 41,385 18,316 60,261 42,508
Net (expenses)/income from
tetakaful contracts held (3,739) (64 4,794 (4,476)
Takaful service result 37,646 18,252 65,055 38,032
Takaful finance (expenses)/income 19 (12,877) 38,615 (5,790) 13,949
Retakaful finance expense 19 (35) (15) (55) (40)
Net change in fair value of
participants’ investment 12,871 (34,538) 5,768 (13,999
Net takaful income 37,605 22,314 64,978 37,942
Investment income — net 13,295 520 16,008 1,345
Wakala fees (35,181) (27,248) (67,846) (43,218)
Surplus/(deficit) for the period
attributable to participants 15,719 (4,414) 13,140 (3,931)
Attributable to shareholders
Investment (loss)/income (138) (108) 2,630 164
Other income 1,374 352 1,413 409
Wakala fees 35,181 27,248 67,846 43,218
Policy acquisition cost (21,520) (14,448) (40,935) (27,387)
General and administrative
expenses (16,846) (12,835) (34,846) (26,252)
(Loss)/profit for the period
before Qard Hassan (1,949) 209 (3,892) (9,848)
Reversal of provision/(provision)
against Qard Hassan to
patticipants 15,719 (4,414) 13,140 (3,931
Profit/(loss) before tax
attributable to shareholders 13,770 (4,205) 9,248 (13,779)
Income tax credit for the period 141 284 540 930
Profit/ (loss) after tax
attributable to shareholders 13,911 (3,921) 9,788 (12,849)
Restated Restated
Profit/ (loss) per share 0.066 (0.019) 0.046 (0.061)
Basic and diluted profit/(loss)
per share 24 0.066 (0.019) 0.046 (0.061)

The notes from 1 to 27 form an integral part of this interim condensed consolidated financial information.
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Takaful Emarat - Insurance (P.S.C) and its subsidiary
Interim condensed consolidated financial information (Unaudited)

Interim condensed consolidated statement of comprehensive income

For the period ended 30 June 2025

Profit/ (loss) for the period

Other comprehensive income

Items that will not be reclassified
subsequently to profit or loss:

Net change in fair value of equity
instruments designated at FVTOCI
attributable to participants

Total comprehensive income/ (loss) for

the period

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
Three-
month Six-month
period Three-month period  Six-month
ended 30 period ended ended 30 petiod ended
June 30 June June 30 June
2025 2024 2025 2024
AED’000 AED000 AED000 AED000
13,911 (3,921) 9,788 (12,849)
7,140 - 7,140 -
21,051 (3,921) 16,928 (12,849

The notes from 1 to 27 form an integral part of this interim condensed consolidated financial information.
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Takaful Emarat - Insurance (P.S.C) and its subsidiary
Interim condensed consolidated financial information (Unaudited)

Interim condensed consolidated statement of cash flows

For the period ended 30 June 2025

Cash flows from operating activities
Profit/(loss) before tax for the period

Adjustments for:
Depreciation and amortisation
Unrealised (gain)/loss on investments carried at FVTPL
Provision for expected credit loss
Gain on sale of investment properties
Provision for employees’ end of service benefits
Operating cash flows before changes in working capital

Changes in working capital:
Changes in retakaful contract assets
Changes in takaful contract liabilities
Changes in tetakaful contract liabilities
Changes in other receivables
Change in other payables
Cash generated from operating activities
Employees end of service benefits paid
Net cash generated from operating activities

Cash flows from investing activities

Change in deposits with maturity of more than six months
Net proceeds from/(putchase of) investments at FVIPL
Purchase of property and equipment

Sale of investment properties

Addition to investments propetties

Net cash generated from/(used in) investing activities

Cash flows used in financing activity
Purchase of treasury shares
Net cash used in financing activity

Net change in cash and cash equivalents
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

{(Unaudited) (Unaudited)
Six-month Six-month
period ended  period ended
30 June 2025 30 June 2024
Notes AED’000 AED’000
9,248 (13,779)

203 273

(11,806) 13,999

276 166

(195) -

657 531

(1,617) 1,190
(11,937) (3,128)
35,548 98,700

(5,133) 2,259

(3,716) 2,594
(9,568) 1,655

3,577 103,270

(330) 617

3,247 102,653

12,797 (25,000)

7,011 (56,616)

(69) @2)

16,790 -

(3,019) (7,479

33,515 (89,167)

13 (7,929) -
(7,929) :
28,833 13,486
278,250 62,701

11 307,083 76,187

The notes from 1 to 27 form an integral part of this interim condensed consolidated financial information.
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Takaful Emarat - Insurance (P.S.C) and its subsidiary
Interim condensed consolidated financial information (Unaudited)

Notes to the interim condensed consolidated financial information
For the period ended 30 June 2025

1 Legal status and activities

Takaful Emarat - Insurance (P.S.C) (the “Company™) and its subsidiary (the “Group”) is a public stock
company incorporated in the Emirate of Dubai — United Arab Emirates, subject to the regulations of the
UAE Federal Decree Law No. 32 of 2021 and the UAE Federal Decree Law No. 48 of 2023, concerning
Financial Regulations of Insurance Companies issued by the Central Bank of United Arab Emirates and
regulation of its operations. The Company's ordinary shates are listed on the Dubai Financial Market
(“DEM™), United Arab Emirates.

The Company carries out takaful activities in Health, Life and Credit and Saving lines of business in
accordance with the Islamic Shatia’a and within the provisions of the Articles of Association of the
Company.

The registered address of the Group is P.O. Box 57589, Dubai, United Arab Emirates.

This interim condensed consolidated financial information has been prepared in accordance with the
requirements of the applicable laws and regulations, including UAE Federal Dectree Law No. 32 of 2021,

This interim condensed consolidated financial information incotporates the financial information of the
Company and its subsidiary (collectively refetred to as the “Group”).

Principal Country of
Subsidiary activity incorporation Ownership
Directly owned 2025 2024
Modetn Tech Investment Investment United Arab Emirates 100% 100%
2 Application of new and revised international financial reporting standards

(“IFRS”)

The following relevant standards, interpretations and amendments to existing standards wete issued by the
IASB:

Standard number Title Effective date
Amendments to IAS 21 Lack of exchangeability Sale or

IAS 21 Contribution of Assets between an Investor and its Associate or 1 January 2025
Joint Venture

This standard did not have any impact on this interim condensed consolidated financial information.

The Group has not early adopted any standard, interpretation or amendment that has been issued but not
yet effective.

Standard number Title Effective date
Amendments to IFRS 9 Financial Instruments and IFRS 7

IFRS 9 & IFRS 7 Financial Instruments: Disclosures regarding the classification 1 January 2026
and measurement of financial instruments

IFRS 18 Presentation and Disclosure in Financial Statements 1 January 2027

IFRS 19 Subsidiaries without Public Accountability: Disclosures 1 January 2027

3 Basis of preparation

Statement of compliance

This interim condensed consolidated financial information has been prepared in accordance with IAS 34
‘Interim Financial Reporting’ and interpretations thereof issued by the Intemational Financial Reporting
Interpretation Committee and in compliance with the applicable requirements of U.A.E Federal Law No. 32 of
2021, relating to commercial companies, and of UAE Federal Decree Law No. 48 of 2023 conceming Financial
Regulations of Insurance Companies issued by the Central Bank of United Arab Emirates and regulation of its
operations.




Takaful Emarat - Insurance (P.S.C) and its subsidiary
Interim condensed consolidated financial information (Unaudited)

Notes to the interim condensed consolidated financial information
For the period ended 30 June 2025

3 Basis of preparation (continued)
Basis of measurement

The interim condensed consolidated financial information has been prepared on the historical cost basis
except for the following which are measured at fair value:

i, Financial assets at fair value through profit or loss (“FVIPL”)
ii.  Financial assets at fair value through other comprehensive (FVTOCI); and
iii.  Investment properties.

The Group’s interim condensed consolidated statement of financial position is not presented using a
current/non-current classification. However, the following balances would generally be classified as
current: Cash and cash equivalents, other receivables and other payables. The following balances would
generally be classified as non-current: propetty and equipment, investment properties, investments at fair
value through other comprehensive income, investments at fair value through profit or loss, statutory
deposits, and provision for employees’ end of service indemnity. The following balances are of mixed nature
(including both current and non-current portions): investments at amortised cost, retakaful contract assets
and liabilities, takaful contract assets and liabilities, bank balances and deferred tax asset and liability. This
condensed consolidated interim financial information does not include all the information required for full
annual consolidated financial statements and should be tead in conjunction with the Group's audited annual
consolidated financial statements as at and for the year ended 31 December 2024. In addition, results for
the six-month period ended 30 June 2025 are not necessarily indicative of the results that may be expected
for the financial year ending 31 December 2025.

Functional and presentation currency

The interim condensed consolidated financial information is presented in U.A.E. Dirhams (“AED”)
rounded to the nearest thousand, since that is the currency in which the majority of the Group’s transactions
are denominated.

Basis of consolidation

The interim condensed consolidated financial information comptises the financial information of the
Group and its investee that is considered as a subsidiary as at 30 June 2025. A Subsidiaty is an investee that
the Group has control over. Control is achieved when the Group is exposed, or has rights, to vatiable
returns from its involvement with the investee and has the ability to affect those returns through its power
over the investee. The financial information of the subsidiary is included in the Group’s interim condensed
consolidated financial information from the date that control commences until the date that control ceases.
The Group maintains control over the subsidiary as it has power over the investee, exposure or rights to
its variable returns and the power to affect the investor’s returns.

Profit or loss and each component of other comprehensive income are attributed to the ownets of the
Group and to the non-controlling interests. Total comprehensive income of subsidiaty is attributed to the
owners of the Group and to the non-controlling interests even if this results in the non-controlling interests
having a deficit balance. A change in the ownership interest of a subsidiary, without a loss of control, is
accounted for as an equity transaction. All intra-group assets and liabilities, equity, income, expenses and
cash flows relating to transaction between members of the Group are eliminated in full consolidation.

4 Material accounting policy information

The accounting policies applied by the Group in the preparation of the interim condensed consolidated
financial information ate consistent with those applied by the Group in the annual consolidated financial
statements for the year ended 31 December 2024.




Takaful Emarat - Insurance (P.S.C) and its subsidiary
Interim condensed consolidated financial information (Unaudited)

Notes to the interim condensed consolidated financial information
For the period ended 30 June 2025

5 Critical accounting estimates and judgements in applying accounting policies

The preparation of this interim condensed consolidated financial information requires management to
make judgements, estimates and assumptions that effect the application of accounting policies and the
reported amounts of assets and liabilities, income, and expense. Actual results may differ from these
estimates. In preparing this interim condensed consolidated financial information, the significant
judgements made by management in applying the accounting policies and the key sources of estimation
uncertainty were the same as those that were applied in the audited consolidated financial statements as at
and for the year ended 31 December 2024,

10



Takaful Emarat - Insurance (P.S.C) and its subsidiary
Interim condensed consolidated financial information (Unaudited)

Notes to the interim condensed consolidated financial information
For the period ended 30 June 2025

6 Investment properties

Investment properties include plot of land, rented out apartments and apartments that are still under
construction. All investment properties are located in the U.A.E.

The carrying amount of investment properties represents the fair value of the properties. The fair value is
determined based on valuations petformed by two independent valuers having appropriate professional
qualifications and recent experience in the region. Investment propetties ate valued on an annual basis
and these valuations are reviewed by the Board of Directors annually. Fair values were detetmined based
on the comparable method for rented out apartments and the residual method of valuation for properties
under construction.

(Unaudited) (Audited)

30 June 31 December

2025 2024

AED’000 AED’000

Residential apartments 5,220 21,815
Land* 33,175 33,175
Work in progress** 55,944 52,925
94,339 107,915

* Land on which construction is under progress, and the work in progress as at 30 June 2025 amounting
to AED 89 million (31 December 2024: AED 86.1 million) are stated at its fair value.

** The construction is expected to be completed within the year 2025, at which point the property will be
reclassified from work in progress to completed investment properties in accordance with the Group's
accounting policies.

Apartments Land Total
30 June 2025 (Unaudited) AED’000 AED’000 AED’000
As at 1 Januaty 21,815 86,100 107,915
Sale of investment properties (16,595) - (16,595)
Additions - 3,019 3,019
As at 30 June 2025 5,220 89,119 94,339
31 December 2024 (Audited)
As at 1 January 20,834 63,150 83,984
Sale of investment properties (2,345) - (2,345)
Change in fair value during the year 3,289 9,900 13,189
Additions 37 13,050 13,087
As at 31 December 2024 21,815 86,100 107,915

The properties have been categorised as Level 3 based on the inputs to the valuation technique used; and
in estimating the fair value, the highest and best use of the properties is their current use.

The rental income earned by the Group from its investment properties which are leased under operating
leases and the direct operating expenses arising in the management of investments properties were as given
on the next page:

11



Takaful Emarat - Insurance (P.S.C) and its subsidiary
Intetim condensed consolidated financial information (Unaudited)

Notes to the interim condensed consolidated financial information
For the period ended 30 June 2025

7 Investment in securities

Financial assets at fair value through profit and loss (FVTPL)

(Unaudited) (Audited)
30 June 31 December
2025 2024
AED’000 AED’000
Mutual funds 354,524 355,767
Equity investments — quoted 22,500 22,500
Equity investments — unquoted 22,424 16,386
399,448 394,653
Attributable to:
Participants 398,440 389,824
Shareholdets 1,008 4,829
399,448 394,653
Within UAE 112,825 115,046
QOutside UAE 286,623 279,607
399,448 394,653
The movement in other financial assets ate as follows:
(Unaudited) (Audited)
30June 31 December
2025 2024
AED’000 AED’000
As at 1 January 394,653 348,025
Net (sold)/purchased during the petiod /year (7,011) 34,430
Change in fair value 11,806 12,198
399,448 394,653
Financial assets at fair value through other comprehensive income (FVTOCI)
(Unaudited) (Audited)
30 June 31 December
2025 2024
AED’000 AED’000
As at 1 January 8,400 -
Changes in fair value of equity investments* 7,140 8,400
Closing balance 15,540 8,400

The investment cartied at fair value through other comprehensive income (FVTOCI) is attributable to

participants and are within UAE.

* Duting the period ended 30 June 2025, changes in fair value of equity investments designated at FVTOCI
have been recognised in other comprehensive income. The net movement comprises both fair value gains
and decreases across the investment portfolio, reflecting varying market conditions and investment

petformance during the petiod..
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Takaful Emarat - Insurance (P.S.C) and its subsidiary
Interim condensed consolidated financial information (Unaudited)

Notes to the interim condensed consolidated financial information
For the period ended 30 June 2025

8 Takaful and retakaful contracts

The breakdown of groups of takaful and retakaful contracts issued, and retakaful contracts held, that are
in an asset position and those in a liability position is set out in the table below:

(Unaudited) (Audited)
30 June 2025 31 December 2024
Assets Liabilides Net Assets  Liabilities Net
AED000 AED000 AED000 AED0OC0 AED000 AED’000
Takaful contracts
issued
Group life and medical - (375,767) (375,767) - (325972)  (325,972)
Individual life - (325,307) (325,307) - (339,554)  (339,554)
Total takaful
contracts issued - (701,074)  (701,074) - (665,526)  (665,526)
Retakaful contracts
held
Gtoup life and medical 53,351 - 53,351 44,240 - 44,240
Individual life 2,826 - 2,826 - (5,133) (5,133)
Total retakaful
contracts held 56,177 - 56,177 44,240 (5,133) 39,107

13



14"

(pLOTOL) (€1£°€) (yS6°LT1) (6109) (¢60°91) (569°LtS)
(g1£'c2) - 1£8°022 TI8°CS - (556°962)
ISHIS - - - - 1S¥°1S
€01°9z > 788°vT Sy - 5
6€S°LYT - 616°S6L 065°1S g %
(oov‘sye) - - % 2 (90t'8¥€)
(sezzr) (pgs) (¢T1°8€0) (022°99) (gs1°L) SH8°68C
- - - (30829) - 808‘ZS
(06L°S) - . (8) (z1) (0LL'9)
(S¥v*9) (bes) (cz1‘sce) (pst'e) (Tp1°L) LO8THT
(L81°062) (pgs) (cz1°8¢€2) (¥sp°c) (TF1°L) (S€6°08)
(sc6or) = # = - (sg6°0t)
(vr'L) = 5 - (p1e) -
0068 60L°S S19°C 9.8 - -
(110°152) (s¥z‘9) (8¢L‘0v2) (0g0't) - -
hL'E8T = - - . ThLE8T
(9z5'599)  (64L°T) (z99‘o11) (095°7) (ov6°s) (c85‘0pS)
(9zs'599)  (6LL%D) (zoo‘otn) (0957) (o¥6‘®) (s85‘0v9)
0004V  000ddV  000.0HV 000.0AV 000.0AV 00003V
ﬂ_qu.H. uﬂnuaumﬁ_—uﬁ mbw.u—m gseo uuﬂu-._m ﬁm 211 uwﬁﬂﬂ uﬂuﬂo.&aov HGUGQ&EOU
sty JO onjea uGUWOHﬂH PRINSEIUI mmo..m wmcﬂ M.q.nﬁﬂﬁounm_”
VVd 23 Iopun 10U S10811U0D 28812400
PaInseaul s10e13U02 I0J DI 10§ OI'T Sumureuras 10y Apqery

6z0z 2unf o¢ 1e SaNIIqeT] 1DenU0d [NJexe’ 19N
SMO[J Ysed [e10],
pred smopy yses vonsmboe [yese],
pred sasuadxa siqeanqinie Aposn(y
pred sasuadxa sjqeanqure Aposanp 391p0 pue swrel)
PoAI997 SWMMWISI]
SMOTJ yse))
swroouy aarsusya1dwod ur pastuSooas syunoure elof,
sUau0dwos JUIUNSIAUT
Panssy S19ETHU0D MyeyE) Wwory sasuadxa 2oueur]
3[NS3T IDTAIIS [NJeNE ],
s9suadXa 901AIOS [Nyeel [e10L
UONESHIOWE SMO[J Ysed uonisimboe [nyesye],
S19BTNTOD $NOIUO VO SISSO
oIl
a3 01 syuaumsnipe — 3214795 1sed 01 eI JeLp saBuey)
sasuadxo S[qEINgIIIE APOSIP I2YIO PUE SWIED PamIndu]
sasuadxa adIATas [Nyeye]
anuaAdy nyeeL,

520z Avenue( 1 3¢ se soueTeq 3N
sanqIqer 10e1u00 eyl Suuadg

Pa1nSSI §1080UO0D [nJeye ],

(pampneu()) 5707 dunf o¢

$108RU0D [yexe; Jof (DIT) swre[d parnout 30§ ANiqer] ays pue (DY) 25e19400 Sururewas 305 AMIqel 3y Jo TOTEIIDU0IIY

(panunuos) sjoesuod |njeye3as pue [nyeyel 8

§20z dun[ g¢ papus powad o 104

UONEULIOJUT [EIDUBUY PIIEPIOSUOD PISUIPUOD WILIIUT 31} 03 $9I0N]

(poupneu()) voneULIOJUT [EIOUBUY PAIEPOSUOD PISUIPUOD UWILIAIU]
Axerpisqns si1 pue (9°g'd) IdueINSUT - Jerew [nyese],



Gl

(925°599) (6LLT) (299'011) (0952) (0r6'8) (585°0¥S)
8YSTH1) = 0P EIE 85S°¢CL » (805°82¢S)
191°08 - - - - 191°08
T02°62 - £85°9C 619C - -
86.°1.5¢ = 618982 6E60L - -
(699°809) - < - - (699°809)
S9ZZ1 (coL) (+82°LYE) (90L°0L) 165°¢ LOV' LTV
z = - (Sv6'99) - S¥6'99
(285) % = (02) (0] (L55)
7581 (coL) (#8T°L¥E) (IvL¢) 195°¢ 610°19¢
(9K L0%) (coL) (#8T°L¥E) [(T7K3) 195°¢ (692°65)
(69Z°6S) - - - # (692°65)
195°¢ - - g 195°¢ -
785°¢1 L91°8 9¢TY 6L1T - .
(01£'59¢€) (028°9) (0zs15€) (0z6'y) - .
88z’0Zv - = . - 88Z°0Z¥
(evz9cs) (9.07) (08.°9L) Z11°S) (16¥21) #8¥°65F)
(€vZ'9¢S) (9.0 (08L°9L) @1¥'e) (16¥Z1) (r8r 6ch)
00009V  000.dAV  000.OdV 000,09V 000.09V 000.03V
0L juounsnfpe  SMO[J Ysed aIrang VVd o Jepun jusuodwod 1uauodwod
xmﬁm -«O Ud;.w».r uduwvun.— —uwuﬂm.mucu me‘H mmn: .wgmuﬂ—uwm
ﬁn.— uﬂm_ ..muﬂad JOU S12BENUO0D 28EIA0D mc._d..aﬁﬂw..— How baﬁﬁq
@uudmmDE S1DBIIU0D HOm UH‘H ,.—Om UH‘H

$Z0Z JquIada(] 1€ & SONIIqEN I0B[UCD [yeses 19N
SMO[] USED [B10],
pred smopy yseo wonsmboe nyese,
pred sasuadxa ajqeanqume £posm(y
pred sasuadxo ojqeinqume pdaxp 1o pue swreD)
POAT2093 SWIMIWSI]
SMO[J yse))
awoouy aarsuayerdwod ur pasmB00ar sjuUNowE 10,
sjusuodwos JusunsIAUT
PanSST SI0EIIWOD [Ne3e] WoIj s3suadxs 90Ueur]
[NSDT ID[ATIS [JeyE]
awoduy/(sasuadxa) 2014398 [NJENE [EI0],
UOTIESOIOUTE SMOTJ [SED uonismboe [myess],
$IDETIUOD SNOJIUO UO $ISSO[ JO [BSTIANY
Tl
o3 03 syuaunsnipe — aoraas 1sed o1 are[ar 1ey saSueyn)
sasuadxa a[qeInqumie ANoaTp ISYI0 PUL SWIE[D PILINIU]
swoouy/(sasuadxa) 91ATaS [NJENE],
INUIAT [NJENE

$z0z Avenue[ | je se 2oue[eq 19N
SanIIqE] 30eRU0d eyl Suuadp

PanssI $10ETU0D [TYENE],

(PoMpny) $Z(0g #2quada( 1¢

(panupuoo) $1580U0D [Myesel 303 (DIT) SWe[> parnour 10§ AIqe 3t put () 99819405 Sururewaz 707 ATIqel 93 JO UORENPUOIY

(penuuo3s) sjoesjuos |Nje)e}as pue yeye] 8

§Z0Z @un[ o¢ papua pouad a3 04

UONEeUIoJuUl [e[oUBUY PAIEPIOSUOD PISUIPUOD WIISIUT IYI 03 SIION]

(paurpneu()) BOREWIOJUL [EIDURLIY PIIEPIOSUOD PISUIPUOD UTLIAIU]
Arerprsqns s31 pue ()'§'d) IdULINSUY - JBIeWH [NJeEe],



91

G707 2unf (¢ 1€ SINIMIqEN] 19ENU0D [IFexel 19N

SMOJ} Ysed Te30],

pred smopy yseo uopismboe myesE],

pred sasuadxo s[qeinquie Aposri(y

pred sasuadxa ajqeInqumae ARI2I1p YO PUE SWIE))
PPAT9D3T SUMIWRL ]

WOt JAISUSY1duIod Jo JUSUIdIE]S UF SaFULYD [eI0],

sso] pue 3gord ySnoay sesuadxe soueuy e,
DT 03 syuaunsnlpe — 201a19s 3sed 03 23821 et safueyn)

$9sS0[

JO [£S79A33 70 SIOERUOD $NOIIVO UT I[NSIF JBY) SAIBWNS? Uy sagfuey”) -
WSD Isnipe 1ey soyeumss ur saduey?) -

ponad s ur pestuBosas A[enmur s1ERUOY) -

§901AX3S 213Ny 01 PANE[T safueyn)

syuaunsnipe sousmadxy -

ssof pue 3gord uy pasruSosar Jusunsnlpy Jsny -
ssof pue 1goxd uy pasfuSonar Q) -

SIDIAIIS JUIHIND 03 pAje[as saduey)

6zZ0z Arenuef | 1e se soueeq 19N

SoNIqE 19ERU0d [yeyel Suruado

(Log'sze) (1£9°91) (bso‘s) (zz9°00¢)
202'92 - - T02'92
G6L'S - - S6L°S
1221 - - 1227
Z265°TS - = 76518
(90t°z€) < - (90%°zE)
(556°11) #99C 805 (Lz1'sD)
(06L°S) (12) - (69L°9)
LLS - 629 (z9)
(c18) - (1)19] (coL9)
I 8H9°1 18€ (820%)
(¥eo'r) (vzn) (8s¢) (zss)
oD - (129) (g20'D
L8S - L8S -
1911 1917 = -
(bss‘6gc) (s6z61) (z95°9) (L69°11€)
(bSs‘62€) (s6Z°61) (z9s°s) (L69°11€)
000.03V 0003V 000.aAV 00009V
TeloL uSrew 901AY9S Jusumsnipe Aimiqer
[BMOENU0) sy 91EUINSI 1599

(paurpneun)) szoz aunf og

VVd 31 J9pUn paInseaws 10U S10LU07) — SINMIGE]] 10831U0D [Nyexe) Jo s1uauodiuod 3y JO UORBIIOU0IaY

(panunjuo3) sjoenUOD [NJEyelal pue [nyeye ] 8

§20¢ 2un{ o¢ papus ponad oy J04
UOReUIOIU] [eOUEUY P1ePI[0SU0D PISUIPUOD WILISIUTL 1Y} 03 SAON]

(pPa1pneu()) UOPEUIIOIUT [EIOUBUY PIEPIJOSUOD PISUIPUOD WL

Axerprsqns sy pue ('S J) OUBINSUT - JeIEW [NJEe ],



Ll

$Z0T qUIda(J [¢ ¥e SOMIIqE] I9LNUOD [MJe3ed 19N

SMOJ} USED [e10]T,

pred smojy yses uonsmboe yeye],

pred sosuadxa ajqeinque Apoaziy

pred sasuadxa aqeInqrnie APIamp PO pue SWE)
PIATR09] SWNIWX]

(ssop) /awoour sarsuaya1dwod jo Juswsess ur safueypd [eI0T,

ssof pue ygord ySnonp sasuadxa ssurLy [myesE,
DT 03 syuaunsnipe — 3014395 1sed 03 93e[a1 181 saSueyn)

$9550]
3O [ES32431 JO $I0ENUOD SNOTDUO UT I[NSAT JL) $Lwnsa Uy safuey?) -
NS 1snlpe Jeyy sayewnss ur safuey) -
porad 2y uy pastuBooar A[ERruT $19E1U07) -
$20TAT2S 2IMINJ 0} Paje[as safuey))

syusunsn(pe ssusmadxy -

ss0] pue Jyoxd ur pastuGosar Jusunsnlpy ysry -
ssof pue 3goxd ur pastuSooar Q) -

$9DIAIDS JUAIIND 0 Pate[ar safueyn)

¥20z Lrenuef | 1e se soue[eq 19N

SOTJIqe] 39BRU0D [yeye; Suuado

(PSS6EE) (S6Z°61) (z959) (L69°T1E)
01z%1) = = (012%1)
€L6F1 = = €LOYT
619 = - 619C
6°0L . = I760L
(erLZ01) . - (evLzo1)
8Ty (0L1°9) d ¥.2°6
(989) (s¢) e (159)
081°1 ¥ TLI'T 8
8I1°1 - $1¢ +06
(n (cz6'L) (¢ce) 66Z'8
(6617 (161) (661D (608)
€8z - 81D L9PT
FLPT - YLV 1 -
6L6C 6L6C - -
(z65°62¢€) (sz1%1) (90L°8) (19L°90¢)
(z65°62¢2) (Sz1%1) (90L°9) (19.°90¢)
000.0dV 000.qAY 000.0AV 000.a9V
101, UT3IEUI 907ATS jusunsn(pe Anqen
?Euwuudou uﬂwﬁm uumE.nmv umum.—.

(Pavpny) 20z 32qua2e( 1€

(penunu0d) Yy S I2pun PaInsealts 10U SI9ERUOY) — SINNIGEN IOETTOD [N EEd 3o sjusuodwod 31 Jo UONENPUoIY

(penuiuo) sjoenuod jnjeyejal pue |njeyel 8

g0z dun| g papua powad ayp 104
UOopeuwIopul [BIdUBUY PIJEPI[OSUCD PIsUIpU0d WIHIUL 32 01 SAI0N]

(paurpneu()) UopEWIOFUI [EIOURUL PIIEPIJOSHOD PISUIPUOD WIHISU]

Arerprsqns st pue (J'S'J) dduLINSU] - Jerewy Nyee ],



81

LLI°9S £58°1 629°L8T $96'S £80°TL (zsc‘osT)
LLI9S £58°T 629°L8T $96°S £80°T1 (zs€‘0se)
LL1'9S £58°1 679°L8T $96°S £80°TL (zs€‘052)
652°¢T = (601°v€) e . STE‘Ly
876 z 0<L 861 - E
(v66°vE) « (6£8v€) (ss1) = B
STE'LY « - 4 - STE'LY
T18°¢ 162 0Pz cEL PE6T Zsb's (901°L€T)
9 - - 1 - (69)
§98°¢ 162 0bZ eel 6167 75b°s (Leo‘Len)
(826) - (ogL) (s61) - -
T5P°s - ~ . 5b°s -
ZEI'8 (1vs) L8 () 5 s
AT 7¢8 962°SZ1 811 & .
(Lgo'Len) - - = = (Leo‘Len)
LOT6E 7957 861 88T L86E 1€9° (145°091)
(cer'e) - - L86°C 0cIe (0sz%zn)
(1 A 7957 861881 - 10T (Tze'spr)
0009V  000.dHV 000,09V 00009V 0009V 000.a3V
[elox, wounsnipe  smof yseo vvd juouodwos  jusuoduroo
ST JIming 3y} Iapun §807] SS0T
JOo-onEA pamseaur Surpnpxyg
1uasalg 10U
VVd 243 Jopun SIOBRUOD g 1900 Surureuras 1oy jassy
paInseaw SI9eNU0D 10 DIV I0¥ DIV

§Z07 dun{ O¢ 1& SONIIGET] I9ENU0D [NJeNeIdT 19N]
SSMITICET 30ERU0D [nyexeras Surso))
S19SST 1D0BNUOD [NyExEIaT Surso))

SZ0g sunf (¢ 38 SORIIGEN] IDETU0D [Jese1aT 1aN]

SMO[J YseD [e10],

pred sasuadxa a[qeinqume Aposa(]

[NJE3ID3 WOIJ SIMIA0IY

UOTSSIIIWIOD JO 19U [NJexe1as o) pred sWwnfuwsl ]

SmoJ yse)

swoouy 2A1sUIYa1duwIod UY pasTIS00a1 SIUNOWE [eI0T,
PAnISST S19B1U0D [Mye3e3al Woiy awodut/(3suadxa) aoueury
PI9Y S10BXU00 [NJe3[E19T WO} 3wodur/ (sasuadxa) 1aN]
[yexEIaT 01 A[qEanquire Apoamp sasuadxyg

WSD Surdpapun jsnlpe 10U op 1Yl SAO] Ysed JUWYIRY Ut safueyn)
OI'T 03 syuaunsn(pe — 2014335 1sed 01 a1e[a7 Jetp safueyn)
sasuadxa JOUI0 PUE SWHE(D 70 I[EIPA03] SIUNOUTY
umpuaid [nyeseIns Jo uopesofy

§Z0z Avenue( | € se 9oue[eq 1N
SONIIQEI] 0ENUOD [ryexe1as Suruad
$198SE 10ENU0D [nfeyerss SuuadQ

Panss SI9BIIU0D [Ny eIy

(paupneun)) 670z sun( o¢

SIDERUOD [nyese1ar 30§ (QYT) SUNE> pa1snout 30J s1asse oY1 pue (JyV) 28e1a400 Sururewas 10§ 51385 21 Jo UONENIDUCIY

(ponunuo?) sjoenuod [NJeye}as pue njeyel g

§20T dun{ o¢ papua porad ay1 J0g

UOTIeWIOJUI [EIDUBU PIIEPI[OSUOD PISUIPUOD UILIIUL Y3 0 SIION]

(paspneu[)) UORNEBUIIOJUT [EIOUBUY PIIEPIIOSUOD PISUIPUOD WILIIUY

Arerprsqns sy1 pue (9°gd) oULINSUY - JeIeW [NJEE,



61

LO1°6E 79571 867981 L86'E 1€9°S (1.5°091)
(€19 - - L86°C 0€1'E (0szz1)
0vT 7951 86+°881 . 10ST (1zg'sp1)
LO1°6E 7951 867881 L86°E 1€9°G (1,5°091)
LEEGT - (z05T9) 71T - LZ9°18
(986°¢9) - (626°¢9) (23] = ~
969°T - Lzr'1 692 - =
LT9°18 - = 5 = L2918
LLvon) €ES 08€°Z61 889 (0ss'e) (825°002)
061 - - 01 = 081
(L99°01) €Ees 08261 8.9 (0ss'e) (80.°002)
(1g9'1) = (86€°1) (54 = =
(055°¢) - - - (0ss°¢) ®
29501 (zoo'n) PLSTT (0)9) % =
099481 GEC'T 02281 126 E -
(80L°002) - ) € - (80.°002)
h A 620°1 0Z9°85 L80°C 1816 (0L91¥)
€5y = = £80° 89¢°L (806°¢T)
00L°CE 620°1 029°8S - €181 (2oL'LT)
0009V 000.09V 000.JdV 000.09V 000.a9V 000.a9V
ol juaunsnipe SMO[J 1[SED vvd wevodwos  jusuodmon
sy o2 ighial} 91 I9pun $807 580
Joonpea pamseaw .mc..mmuﬂ—uunm
uﬁUman.H JOU SI2EIJUOD
VVd 242 Japun 107 DIV ofera000

P3ITISEAUT §1921U0D 10§ DIV

Bururewas 103 1985y

#Z0Z 32quWona(] ¢ I8 SIRIIQE] I0eRUO0D [NJE{EIT 19N
SONIIqel 39ENU0D yENEIaI Sursop)

$1955€ 10E1U0D [nyeyErns Suson

$20T F2quI2da(T 1€ I SODIIQEI] 0BT [NEYEIaT 19N

SMOTJ USED [810],

pred sasuadxo s[qeanqrmie Apoam(y

[NJe3eI21 WOIJ SAWIA0IDY

TOTSSTUIUIOD JO 32U [ryeyelas 01 pred sumipuog g

SMO[J YSED)

SWOoIUT 2A1sUYR3dWOD UT Pas[uGooas SIUMOWE [E10],

PONSST SIOETRUOD [MJEYEIDT WOIJ DUIOIUT IDULLT]

PIPY $1981U0D [MyexEIas WO dwoduy/(sasuadxa) 3oN]

[yeyeIaT 03 SjqeInqrRIe Apdamp sasuadxy

WSD Surdpapun 1snfpe Jou Op 381 smOf Ysed Juswyny Ut sedueyn)
DI'1 03 syusunsnfpe — 2014735 1sed 03 23e[a1 Jey saSuey)

$9502dx3 9130 PUE SWIE[D 10§ AQEIIA0DT SIUNOWY

wmuid [MyexeIRl Jo uonedoy

$20z Arenue( 1 1€ se 20uB[Eq 19N
SOOITIQEI] 39eNU0D [nyeye1ss Suuad(
$19s5E 10ENU0D [Myexe3as Suwadp)

Pansst SI0BRUOD [NJENEINY

(pavpny) $Z0g F2queoa( I¢

(penunU0) $15e1U0D [yENEIST 70§ (HI') SWIE> PaTmou] J0J SIISSE 1) PUE (OYV) 28239400 SuruTewas 303 13858 SY3 JO UOREPUOIY

(penunuo2) s32EeU0D NJENE)aI pUE [NJENEL 8

§zoz 2unf g¢ papus powad ayz 103

UOREUIIOJU [E[OUEU] PIIEPIOSUOD PISUIPUOD WLISUE Y3 03 SIION]

(paupneu()) VONEWIOUT [EIOUBU] PIIEPI[OSTEOD PISUIPUOD UIIANU]

Axerprsqns syt pue (9" d) dUeISU] - JeIeW [Iyese].



0c

6Z0Z sun( ¢ 1e se sanIIqel] 19enuoed myee1ar Sursor)

SMOTJ YSED [E10],

pred sasuadxa s[qeinqime Lpposa(y
[NJEEIT WOIJ SITOACIY
UOISSTUIWIOD JO 19U J3INSUTSF 03 pred UMWl

Swroour aa1suUaya1durod Jo Juswaless Ut safueyd [e10],

sso] pue 1jo3d ySnomnp sesuadxs soueuy Myexelny -
DT 03 siusunsnlpe — 207A39s Ised 01 a1e[2x e saduey) -
$2880]
JO TESTOAT IO SIDEIIUOD SNOIIUO UT INSIT JBTI SIIBWNSD UT saSuey) -
NSO 3snlpe 313 sareumsa uy safuey) -
powad ot ur pasiugooar Aenrur s1oenuon) -
S9D1AJOS 3IMINY 01 PaAre[as saduey)

sjuounsnfpe asuamadxy -

sso pue 3yord uy pasiuBooas Jusunsnlpe ysny -
sso] pue 3goxd ur pastudosar W) -

S9OIAIIS JUILIND 0) Pare[as saduey)

§Z07 Avenue( | 1e se sanMIqeT 10enuod [yexelar Suuadg

LZ8°T 18€°s SSS (6L0°c)

P8H°T = - p8YT

(ssp - = (ss1)

661 - - 661

(12708 - - vl

9L¥‘9 566°S 14 95

#9) (0] - (zp)

& C 9 (9)

189 189 - -

I 098 Al (1L8)

(§9) 8z S )

b1 - g€ 60¥°T

(gg) . (g9) i

8¢t 8¢t - c

(cc1'9) (#v9) 0€S (610°9)

000.Q9V 000,09V 0009V 0003V

Te107, urSrews 901A19S udunsnfpe Lmqen
[etoenuo) sty 2JBWINSI 153g

(parpneu() gzoz sunf o¢

VVd 343 J3pUN paInsesw 10U $10e1U00) — SIDIIGE] 10eNU0D [NJexeIal Jo siuauodurod oyl JO UONEIou00ay

(PeNUIBUOD) S3DEIIUOD [NjRME}a: pue [njeye] 8

§z0Z 2un( o¢ papus ponad ap 304
UORBWIOUI [RIOUEUY PI1EPI[OSU0D PISUIPUOD WILIDIUL 313 0] SION]

(pa11pnEU()) UONEULIOJUT [EIDUBUY PAIEPIOSUOD PISUSPUOD UILIAIU]

Ayerprsqns s pue ('S d) doueINSU] - JeIew [Nyee ],



14

(cer'c) #+9) 0€s {610°)

908°1 - - 908°1

(5] - - (s

89T - # 89T

S65°T - - G6S°T

(98%°¢) (91.%) ((52) A

061 1€1 E 6S

© - ¥ €1

(8¢Z'w) (8cT+) - =

- (9L9) 09 916

- 8¢ L (st)

(zeo) - 1 F+2)

(9z1) - (o9z1) -

626 626 - -

(es¥e) zLO0'E €15 (860°L)

000.09Y 000.09V 000.09V 000.J9V

®or uISrews 901AT9S jusunsnlpe Amqer
_.mEUNHEOU STy S1eWINS? 159

$Z0T F9quR23(] [¢ ¢ SB SINIIQE] I9ENUOD [MIENEIaT 3urso])

SMO[J USED TB10]T,

pred sasuadxe sjqengmie Apoamcy
[0JEBIDT WOTF SAFIA0IY
UOTSSIUIIIIOD JO 19U I9INSUTT 03 pred SWnTuial

awodur 9A1sUY1d W0 JO JuIWwRleIs UT Sa3UeyD B0,

sso] pue 1gord ydnonp sesuadxs soueuy myeeIny -

DT 03 ssuaumsnipe — ao1a19s 35ed 01 3321 381 Sofueyn) -

SISO JO [BSIIAI JO S)OBIVOD SNOTIUO U INSIT Jey sarewnss uy safueyy) -
NSD Isnlpe ey sa3ewmss ut saduey)) -

powad a1 ur pasiuSoses Aeniur spoERUOY) -

$90TAIDS 2ITUTY 03 pateas safueyn)

syusunsnipe asuamadxy -

ssof pue 3yoxd ur pasruooas Jusunsnlpe ysry -
sso] pue 1goad ur pasruSooar W) -

SID7ATDS JUDIIND 0] PAIE[aF saduey))

¥Z0g Arenue[ 1 3¢ se sanipiqer 10eRT0d [yeyElss Suuado

(panpny) ¥z :2quad3( 1§

(PonunUO9) g S F9PUN PIINSEIW J0U SIFENTOT) — SINMIQEI 10EHVOI [1JEyeIs 30 syusuodwod I JO UORENPUOITY

(panunuo) sjoesjuod |ngeye3as pue nyeye] 8

€20z dun{ o¢ papus powad 3y Jo g
UOneuIOjul [EIOUE U] PIIEPIIOSUOD PISUSIPUOD WILIIIUTL S} 03 SIION]

(paupneu)) vopEWIOFUT [EIOUBUY PAIEPIOSUOD PISUSPUOD WIHAIUL

Axerpisqns s)1 pue ()°g°) duUeLINSU] - JeILW [NJese ],



Takaful Emarat - Insurance (P.S.C) and its subsidiary
Interim condensed consolidated financial information (Unaudited)

Notes to the interim condensed consolidated financial information

For the period ended 30 June 2025

9 Other receivables
(Unaudited) (Audited)
30 June 31 December
2025 2024
AED’000 AED’000
Investment receivables 7,448 3,335
Other receivables 4,507 6,570
Advances 2,158 38
Prepayments 1,577 2,031
15,690 11,974

Attributable to:

Participants 8,079 5,475
Shareholders 7,611 6,499
15,690 11,974

10 Statutory deposit

Statutory deposit of amounting AED 4 million is maintained in accordance with the requirements of UAE
Federal Dectree Law No. (48) of 2023 (previously UAE Federal Law No. (6) of 2007, as amended) fot the
purpose of cartying on takaful operations in the United Arab Emirates and is not available to finance the day-

to-day operations of the Group.

11 Cash balances
(Unaudited) {Audited) (Unaudited)
30 June 31 December 30 June
2025 2024 2024
AED’000 AED’000 AED’000
Cash on hand 113 271 145
Cash at banks 306,970 277,979 76,042
Tetm deposit having maturity more than 3 months 35,813 48,610 38,610
Less: Expected credit losses (544) (268) (221)
Cash and bank balances 342,352 326,592 114,576
For the putpose of cash flow, the cash and cash equivalents at each period end is as follows:
(Unaudited) (Audited) (Unaudited)
30 June 31 December 30 June
2025 2024 2024
AED’000 AED’000 AED000
Cash and bank balances 342,352 326,592 114,576
Add: Expected credit losses 544 268 221
Less: Term deposit having original maturity more
than 3 months (35,813) (48,610) (38,610)
307,083 278,250 76,187
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11 Cash balances (continued)
(Unaudited) (Audited)
30 June 31 December
2025 2024
AED’000 AED’000
Attributable to:
Participants 182,672 223,101
Shareholders 159,680 103,491
Cash and bank balances 342,352 326,592
12 Share capital
(Unaudited) (Audited)
30 June 31 December
2025 2024
AED’000 AED’000
Authorised issued and fully paid
210,652,000 ordinaty shares of AED 1 each 210,652 210,652

13 Reserves
Statutory reserve

In accordance with the Group’s Articles of Association and Federal Decree Law No. (32) of 2021, a minimum
of 10% of profit for each year should be transfetred to a non-disttibutable statutory reserve until the reserve
equals 50% of the paid-up share capital. This reserve is not available for distribution except as stipulated by
the Law.

No transfer to the statutory reserve has been made during the six-month petiod ended 30 June 2025 (six-
month period ended 30 June 2024: Nil), as this will be based on the year-end audited results.

Regulatory reserve

In accordance with Atrticle 34 of Central Bank of UAE’s Board of Ditectors Decision No. (23) of 2019, the
Gtoup has allocated an amount equals to 0.5% of the total tetakaful conttibutions ceded in all classes to
retakaful reserve from the effective date of the said decision.

This reserve is accumulated year after year and may not be disposed of without the written approval of the
Central Bank of United Arab Emirates.

14 Treasury shares

The Group has engaged a licensed Market Maker on the Dubai Financial Market to provide liquidity services
by placing buy and sell orders for the Company’s shates. This initiative is to improve the liquidity of securities.

As of 30 June 2025, the Market Maker held 6,204,006 shares of Takaful Ematat - Insurance (P.S5.C) on behalf
of the Company. These shares are classified under equity as treasury shares, recorded at cost. During the
reporting period, the Company recognised AED 7.9 million (31 December 2024: Nil) in treasury shares.

Number of

shares Cost

000 AED’000

As at 1 January 2025 - -
Putchases during the period 6,773 8,636
Sales during the petiod (569) (707)
Movement in treasury shates - (39)
As at 30 June 2025 6,204 7,890
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15 Other payables

Account payables

Payable to DHA
Accrued expenses
Employee related accruals
Other payables

Attributable to:
Participants
Shateholders

16 Qard Hassan

@) Deficit in participants’ fund:
As at 1 January

Surplus duting the period/year

Closing balance

(ii) Qard Hassan from shareholders
As at 1 January

Reversal during the period/year

Closing balance

17 Takaful revenue

For the six-month period ended 30 June 2025
(Unaudited)

CSM recognised for services provided

Change in risk adjustment for non-financial risk for
risk expired

Expected incutred claims and other takaful service
expenses

Experience adjustments

Recovery of takaful acquisition cash flows

Contracts not measured under the PAA

Contracts measured under the PAA

Total takaful revenue

(Unaudited) (Audited)
30 June 31 December
2025 2024
AED000 AED’000
18,612 20,516
18,308 18,041
3,311 3,959
1,738 2,569
8,548 15,001
50,517 60,086
14,319 13,566
36,198 46,520
50,517 60,086
(Unaudited) (Audited)
30 June 31 December
2025 2024
AED’000 AED’000
(34,127) (65,724)
13,140 31,597
(20,987) (34,127
34,127 65,724
(13,140) (31,597)
20,987 34,127
Group life Individual
and medical life Total
AED’000 AED’000 AED’000
- 1,161 1,161
- 8 8
- 1,229 1,229
- 250 250
- 3,655 3,655
- 6,303 6,303
277,439 - 277,439
277,439 6,303 283,742
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17 Takaful revenue (continued)

For the six-month period ended 30 June 2024
(Unaudited)

CSM recognised for services provided

Change in risk adjustment for non-financial risk for
risk expired

Expected incurred claims and other takaful service
CXPCHSCS

Experience adjustments

Recovery of takaful acquisition statements

Contracts not measured under the PAA

Contracts measured under the PAA

Total takaful revenue

For the three-month period ended 30 June 2025
(Unaudited)

CSM recognised for setvices provided

Change in risk adjustment for non-financial risk for
risk expired

Expected incurted claims and other takaful service
expenses

Experience adjustments

Recovery of takaful acquisition statements

Contracts not measured under the PAA

Contracts measured under the PAA

Total takaful revenue

For the three-month period ended 30 June 2024
(Unaudited)

CSM recognised for services provided

Change in risk adjustment for non-financial risk for
tisk expired

Expected incurred claims and other takaful service
expenses

Experience adjustments

Recovery of takaful acquisition statements

Contracts not measured under the PAA

Contracts measured under the PAA

Total takaful revenue

Group life
and medical  Individual life Total
AED’000 AED’000 AED’000
- 2,223 2,223
= 602 602
= 2,301 2,301
- 8,377 8,377
e 3,794 3,794
- 17,297 17,297
172,865 - 172,865
172,865 17,297 190,162
Group life Individual
and medical life Total
AED’000 AED’000 AED’000
- 615 615
- (168) (168)
- 402 402
- 197 197
- 1,817 1,817
- 2,863 2,863
144,631 - 144,631
144,631 2,863 147,494
Group life
and medical Individual life Total
AED000 AED’000 AED’000
- 1,522 1,522
- 247 247
- 875 875
- 6,771 6,771
- 1,854 1,854
= 11,269 11,269
04,839 - 94,839
94,839 11,269 106,108
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18 Takaful service expense

For the six-month period ended 30 June 2025
(Unaudited)

Incurred claims and other expenses

Losses on onerous contracts

Changes to liabilities for incurred claims

Total takaful service expenses charged to participants'
fund

Other expenses allocated to shareholders' fund
Amortisation of takaful acquisition cash flows
Takaful maintenance expenses

Total other expenses chatged to shareholders' fund
Total takaful service expenses

For the six-month petiod ended 30 June 2024
(Unaudited)

Incurred claims and other expenses

Losses on onerous contracts

Changes to liabilities for incurred claims

Total takaful service expenses charged to participants'
fund

Amortisation of takaful acquisition cash flows
Takaful maintenance expenses

Total other expenses charged to shareholders' fund
Total takaful service expenses

For the three-month period ended 30 June 2025
(Unaudited)

Incurred claims and other expenses

Losses on onerous contracts

Changes to liabilities for incurred claims

Total takaful service expenses charged to patticipants'
fund

Other expenses allocated to shareholders' fund
Amortisation of takaful acquisition cash flows
Takaful maintenance expenses

Total other expenses chatged to shateholders' fund
Total takaful service expenses

Group life Individual
and medical life Total
AED’000 AED’000 AED000
222,473 2,767 225,240
1,781 5,360 7,141
(8,323) (577) (8,900)
215,931 7,550 223,481
37,280 3,655 40,935
24,508 1,263 25,771
61,788 4,918 66,706
277,719 12,468 290,187

Group life

and medical Individual life Total
AED’000 AED’000 AED’000
138,932 28,890 167,822
2,131 11,561 13,692
(5,498) (28,362) (33,860)
135,565 12,089 147,654
23,634 3,753 27,387
15,432 1,248 16,680
39,066 5,001 44,067
174,631 17,090 191,721

Group life Individual
and medical life Total
AED’000 AED’000 AED’000
100,670 57 100,727
1,146 4,936 6,082
(594) (106) (700)
101,222 4,887 106,109
19,703 1,817 21,520
12,520 639 13,159
32,223 2,456 34,679
133,445 7,343 140,788
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18 Takaful service expense (continued)
Group life
For the three-month period ended 30 June 2024 and medical  Individual life Total
(Unaudited) AED000 AED’000 AED’000
Incurred claims and other expenses 67,177 27,979 95,156
Losses on onerous contracts 1,618 18,195 19,813
Changes to liabilities for incurred claims 1,037 (28,214 (27,177
Total takaful service expenses charged to participants'
fund 69,832 17,960 87,792
Other expenses allocated to shareholders' fund
Amortisation of takaful acquisition cash flows 12,552 1,855 14,407
Takaful maintenance expenses 8,564 571 9,135
Total other expenses charged to shatreholders' fund 21,116 2,426 23,542
Total takaful service expenses 90,948 20,386 111,334
19 Takaful and retakaful finance income and expense
(Unaudited) (Unaudited)
Six-month Six-month
period ended  period ended
30 June 30 June
2025 2024
AED’000 AED’000
Takaful (expenses)/income (5,790) 13,949
Retakaful finance expense (55) (40)
(5,845) 13,909
20 Contingent liabilities

On 30 June 2025, the Group had contingent liabilities in respect of medical claims and other mattets arising
in the ordinary course of business from which it is anticipated that no material liabilities will arise, amounting

to AED 1.3 million (31 December 2024: AED 1.6 million).

Legal claims

The Gtoup, in commeon with most insutets, is subject to litigation in the notmal course of its business. The
Gtoup, based on independent legal advice, does not believe that the outcome of these court cases will have

a material impact on the Group’s income or financial condition.

Capital commitments

Capital commitments for under construction properties as at 30 June 2025 amounted to AED 6.5 million

(31 December 2024: AED 6.5 million).
Other commitments

The Group has lease agreements which are payable as follows:
(Unaudited)

30 June
2025
AED’000

Less than one year 117

(Audited)

31 December
2024
AED’000

544
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21 Related party transactions

Related parties represent major shareholders, directors and key management personnel of the Group, and
entities controlled, jointly controlled, or significantly influenced by such parties. The pricing policies and
terms of these transactions are approved by the Group’s management.
Compensation of the key management personnel is given below:

(Unaudited) (Unaudited)

Six-month Six-month
period ended  petiod ended
30 June 30 June

2025 2024

AED’000 AED’000

Shott/long term employee benefits 2,615 3,670

The Group has no balance receivable and payable from its related parties.
22 Financial instruments

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an ordetly
transaction between market participants at the measurement date. As such, differences can atise between
book values and the fair value estimates.

Underlying the definition of fair value is the presumption that the Group is a going concern without any
intention or requirement to matetially curtail the scale of its operations or to undertake a transaction on
adverse terms,

Fair value of financial instruments carried at amortised cost

Management considers that the carrying amounts of financial assets and financial liabilities recognised at
amortised cost in the consolidated financial statement approximate their fair values.

Valuation techniques and assumptions applied for the purposes of measuring fair value

The fair values of assets and liabilities are determined using similar valuation techniques and assumptions
as used in the annual consolidated financial statements audited for the year ended 31 December 2024,

Fair value measurements recognised in the consolidated statement of financial position

The following table provides an analysis of assets and liabilities that ate measured subsequent to initial
recognition at fair value, grouped into Levels 1 to 3 based on the degree to which the fair value is observable:

Level 1 fair value measurements are those derived from quoted ptices (unadjusted) in active markets for
identical assets ot liabilities;

Level 2 fair value measurements are those derived from inputs other than quoted prices included within

Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (L.e. derived
from prices); and

Level 3 fair value measurements are those detived from valuation techniques that include inputs for the asset
ot liability that are not based on observable matket data (unobsetvable inputs).
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22 Financial instruments (continued)
Fair value measurements recognised in the consolidated statement of financial (continued)

The table below gives information about how the fair values of these financial assets are determined:

Level 1 Level 2 Level 3 Total
30 June 2025 (Unaudited) "~ AED'000 AED'000 AED'000 AED'000
Investments at fair vaiue throngh profit or
loss
Mutual funds - 354,524 - 354,524
Equity investments — quoted 22,500 - - 22,500
Equity investments — Unquoted - - 22,424 22,424
22,500 354,524 22,424 399,448
31 December 2024 (Audited)
Investments at fair value through profit or
loss
Mutual funds - 355,767 - 355,767
Equity investments — quoted 22,500 - - 22,500
Equity investments — Unquoted - - 16,386 16,386
22,500 355,767 16,386 394,653
(Unaudited) (Audited)
31 December
30 June 2025 2024
AED'000 AED'000
Investments at fair value through other comprehensive income
(FVTOCI)
Equity investments — unquoted - Level 3 15,540 8,400

During the period ended 30 June 2025, there were no transfers made between fair value levels. (31
December 2024: No transfer).

23 Segment information

For management purposes, the Group is organised into two business segments; Takaful and investment
opetrations. The takaful operations comprise the takaful business undertaken by the Group on behalf of
policyholders. Investment operations comprise investments and cash management for the Group’s own
account. No operating segments have been aggregated to form the above reportable operating segments.

Segment performance is evaluated based on profit or loss which in certain respects is measured differently
from profit or loss in the interim condensed consolidated financial information.

Except for wakala fees, allocation charges and Qard Hassan, no other inter-segment transactions occutred
during the period.
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24 Basic and diluted loss per share
Restated Restated
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
Three-month  Three-month Six-month Six-month
period ended  period ended period ended  period ended
30 June 30 June 30 June 30 June
2025 2024 2025 2024
AED’000 AED’000 AED’000 AED’000
Profit/(loss) for the period
attributable to shareholders 13,911 (3,921) 9,788 (12,849)
Weighted average number of shates
outstanding during the period 210,652 210,652 210,652 210,652
Basic and diluted profit/(loss) per
share 0.066 (0.019) 0.046 {0.061)

Basic profit/(loss) per share are calculated by dividing the profit/(loss) for the period by the number of
weighted average shares outstanding during the reporting period. Diluted profit/(loss) per shate is
equivalent to basic profit/(loss) per shate as the Group did not issue any new instrument that would impact
profit/ (loss) per share when executed.

During the year ended 31 December 2024, the Group issued 185 million shares through a rights issue. In
accordance with IAS 33, the weighted average number of shates outstanding for the compatrative period
has been retrospectively adjusted to reflect this rights issue, ensuting comparability between petiods.

25 Capital risk management

Section 2 of the Financial Regulations for Insutrance Companies (the “Regulations”) issued by Central Bank
of UAE identifies the required solvency matgins to be held in addition to insurance liabilities. The solvency
margins must be maintained at all times throughout the period.

The table below summatises the consolidated Minimum Capital Requirement (MCR), Minimum Guarantee
Fund (MGF) and Solvency Capital Requirement (SCR) of the Group and the total capital held at the Group
level to meet the required Solvency Matgins in line with the requirements of the financial regulations issued
for takaful companies in UAE.

(Unaudited) (Audited)

30 June 31 Decembet

2025 2024

AED’000 AED’000

Minimum Capital Requirement (MCR) 100,000 100,000
Solvency Capital Requirement (SCR) 101,897 107,539
Minimum Guatantee Fund (MGF) 69,521 56,342
Basic Own Funds 111,453 110,699
MCR Solvency Matgin - Minimum Capital Requitement (Surplus) 11,453 10,699
SCR Solvency Margin - Solvency Capital Requirement (Surplus) 9,557 3,159
MGF Solvency Margin — Minimum Guarantee Fund (Surplus) 41,932 54,357

As per Atticle (8) of Section 2 of the financial tegulations issued for takaful companies in the UAE, the
Group shall always comply with the requirements of Solvency Margin.

26 Subsequent events

There have been no events subsequent to the interim condensed consolidated statement of financial
position date that would significantly affect the amounts reported in the interim condensed consolidated
financial information as at and for the six-month period ended 30 June 2025.
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27 Corporate tax

On December 9, 2022, the United Arab Emitates (UAE) Ministry of Finance (MoF) released Federal
Decree Law No 47 of 2022 on the Taxation of Cotporations and Businesses, Corpotate Tax Law (CT Law)
to enact a new CT regime in the UAE. The new CT regime has become effective for accounting periods
beginning on or after 1 June 2023. As the Group’s accounting year ends on 31 December, the first tax
petiod is from 1 January 2024 to 31 December 2024, with the respective tax retun to be filed on or before

30 September 2025.

The taxable income of the entities that are in scope for UAE CT purposes will be subject to the rate of 9%

on taxable profits above AED 375,000.

(Unaudited) (Unaudited)  (Unaudited) (Unaudited)

Three-month  Three-month Six-month Six-month

period ended  period ended period ended  period ended

30 June 30 June 30 June 30 June

Statement of comprehensive 2025 2024 2025 2024
income AED’000 AED000 AED’000 AED000
Current tax (271) - (271) -
Deferred tax 412 284 811 930
Income tax credit 141 284 540 930

The following is the analysis of deferred tax asset/(liabilities) presented in the consolidated financial statement

of financial position.

Deferred tax assets
Deferred tax liabilities
Net deferred tax liabilities

(Unaudited) (Audited)
30 June 31 December
2025 2024
AED’000 AED000

- 991

(1,185) (2,987)
(1,185) (1,996)
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