-1 SHUAA

23 January 2026

Dubai Financial Market
Dubai - United Arab Emirates

Attn: Mr. Hamed Ahmed Ali
Chief Executive Officer

Re: Notification from SHUAA Capital psc

Dear Sirs,

With reference to the disclsoure made by SHUAA
Capital psc (the "Company”) dated 29 May 2025
regarding the filing of a legal claim against certain
former executive directors of the Company, seeking
compensation for damages suffered by the
Company as a result of alleged misconduct and
violations attributed to them, the Company would
its shareholders of the latest

like to inform

developments in this matter.

The Court of Appeal has issued a judgment
rejecting the appeal filed by the Company and
upholding the judgment of the Court of First
Instance dismissing the claim. The Company is
currently reviewing and evaluating all available
legal options in order to safeguard the Company's

rights and the interests of its shareholders.

We will duly update our esteemed shareholders
and the market on material developments in this

regard in accordance with the applicable

disclosure requirements.

Sincerely yours,

Islam Mahrous
Chief Compliance Officer

SHUAA Capital p.s.c.

Head Office: The H Hotel Dubai, Office Tower, Level 15, Office No. 1502

P.O. Box: 31045, Dubai, United Arab Emirates

Tel: +971 (4) 330-3600, Fax: +971 (4) 330-3550

E-mail & Website: info@shuaa.com, www.shuaa.com

A financial investment company licensed and regulated by the U.A.E. Securities and

Commodities Authority under registration number 703036. Commercial License No. 200219
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