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Date: November 24, 2025

H.E. Waleed Saeed Abdul Salam Al Awadhi
Chief Executive Officer

Securities and Commodities Authority

Abu Dhabi — United Arab Emirates

Mr. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market

Dear Sir,

Sub: Islamic Arab Insurance Company -
SALAMA (P.S.C) (“The Company”’) Board

Resolutions Taken by Circulation

With reference to the above subject, please be
informed that the Company’s Board of Directors
adopted, on 24 November 2025, the following
resolutions, subject to regulatory prior approvals
including the approval from the Central Bank of the
UAE (“UAECB”) and the Securities & Commodities
Authority (“SCA”), as follows:

- to approve, for submission to the SCA, the
documents relating to the capital reduction of
the Company, namely the undertaking by the
board of directors of the Company and the
Chairman’s Acknowledgment Letter;

- to approve, in principle, the draft suite of
Mandatory Convertible Sukuk (“MCS”)
transaction documents and any ancillary
documents thereto, subject to (i) the final
approval of SCA in relation to the MCS
issuance and the UAECB, (ii) the final Fatwa
to be issued by the external and internal
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Sharia advisors, and (iii) any required
approval of the Company’s General
Assembly in respect of any related-party
aspects of the MCS issuance;

- to approve the determination of a fixed
conversion price of AED 0,46 per for the
purposes of the conversion / exchange of the
MCS into new shares in the Company;

- To approve that all new shares in the
Company to be issued upon the conversion
and/or exchange of the MCS (“New Shares”)
shall be subject to a lock-up period of 12
(twelve) months commencing on the date on
which the MCS are converted/exchanged
into such New Shares; and

- to approve the establishment of a special
purpose vehicle in the Abu Dhabi Global
Market as an orphan SPV for the purposes
of issuing the MCS.

With best regards,
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Ahmad Abdelrahim
Senior Manager, Legal & Compliance
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