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Date: February 03, 2026

H.E. Waleed Saeed Abdul Salam Al Awadhi
Chief Executive Officer

Capital Market Authority

Abu Dhabi — United Arab Emirates

Mr. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market

Dear Sir,

Sub: Islamic Arab Insurance Company — SALAMA
(P.S.C) (“The Company”) Board Resolutions
Taken by Circulation

With reference to the above subject, please be informed
that the Company’s Board of Directors adopted the
following resolutions, subject to regulatory prior
approvals including the approval from the Central Bank
of the UAE (“UAECB”) and the Capital Market Authority
(“SCA), as follows:

- To accept the proposed subscription by Eshraq
Investment Company (P.S.C) to the MCS for an
amount of AED 66,825,000 in accordance with
their terms and conditions as approved by the
general meeting of the Company held on 16
October 2025 and the resolutions of the Board of
Directors adopted on 24 November 2025;

- To accept the proposed subscription by Humana
Holding Limited to the MCS for an amount of
AED 88,175,000 in accordance with their terms
and conditions as approved by the general
meeting of the Company held on 16 October
2025 and the resolutions of the Board of
Directors adopted on 24 November 2025;
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With best regards,

To approve, subject to the final approval of the
Capital Market Authority (“CMA”), the issuance
of the MCS for an aggregate value of AED
155,000,000 (one hundred and fifty-five million
UAE dirhams) in accordance with their terms and
conditions as previously approved by the general
meeting of the Company held on 16 October
2025 and the resolutions of the Board of
Directors adopted on 24 November 2025;

To approve the expected date of the subscription
to the MCS to be on or before 15 February 2026
(or such other date as will be determined by the
Company’s Chairman of the Board of Directors
or the CEO solely without the need for additional
approval of the Board of Directors of the
Company), subject to having obtained the final
approval of the CMA in respect of the MCS
issuance; and

To acknowledge and approve that the Company
shall enter into and execute as appropriate the
MCS Documents, in the form and substance
consistent with the terms and conditions
previously approved by the Board and the
Company’s general meeting as applicable, and
for this purpose the Company’s Chairman of the
Board of Directors or the CEO solely shall have
the authority to negotiate, finalise and sign jointly
or individually, all transaction documents and
ancillary documents relating to the issuance and
conversion of the MCS to which the Company is
a party.

Ahmad Abdelrahim
Senior Manager, Legal & Compliance
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