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| Form for disclosure of the results of the Board of Directors meeting

Date 3/11/2025

Name of the Listed Company National Industries Group (Holding) (K.P.S.C.)

Date and day of the meeting: Monday 3/11/2025
The starting time of the meeting 1:30 pm KT

The ending time of the meeting 2:00pm KT
Number of board members present 7

Quorum achieved (%) 77.7

Approved the Interim Condensed Consolidated

Decisions / Resolutions of the meeting Financial information for the period ended

30/09/2025.
The Name of the Authorized Signatory Ahmed M. Hassan
Designation Chief Executive Officer
Signature and Date 3/11/2025

Company’s Seal

B |




Template for discussion report and analysis of the board of directors of the

listed public shareholding company

Date

3 November 2025

Name of the Listed Company

National Industries Group Holding K.P.S.C.
(NIG)

The period of the financial statements covered

by the report

Interim Condensed Consolidated Financial
Statements for the nine months ended 30
September 2025.

Overview of the main results during the

financial period

NIG reported a net profit of KD 51.4
million or EPS (Profit) of 20.64 fils for the
period ended 30 September 2025 compared
to a net profit of KD 39.4 million or EPS
(Profit) of 15.82 fils for the same period in
2024.

NIG reported revenue from sales and
contracts with customers amounting to KD
124.4 million for the period ended 30
September 2025 compared to KD 128.0
million for the same period in 2024.

Additionally, NIG reported gross profit of
KD 19.9 million for the period ended 30
September 2025 compared to KD 26.9
million for the same period in 2024.

Further, NIG reported share of results of
associates amounting to KD 30.9 million for
the period ended 30 September 2025
compared to KD 39.0 million for the same
period in 2024.

Securities issued during the financial period N/A
Summary of the most important non-financial
events and developments during the financial N/A

period

Summary of operational performance during

the financial period
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Net operating profit for the Group during the
period ended 30 September 2025 amounted
to KD 96.0 million compared to KD 91.5
million for the same period in 2024,

Summary of profit and loss during the financial

period

Total revenue for the Group for the period
ended 30 September 2025 amounted to KD
234.1 million compared to KD 225.6
million for the same period in 2024.

Revenue from the Group’s investment
division amounted to KD 109.7 million for
the period ended 30 September 2025
compared to KD 97.6 million for the same
period in 2024,

Revenue from the Group’s building material
division amounted to KD 38.6 million for
the period ended 30 September 2025
compared to KD 38.4 million for the same
period in 2024,

Revenue from the Group’s specialist
engineering and chemical division
amounted to KD 70.7 million for the period
ended 30 September 2025 compared to KD
79.9 million for the same period in 2024.

Revenue from the Group’s hotel and IT
services division amounted to KID 15.1
million for the period ended 30 September
2025 compared to KD 9.8 million for the
same period in 2024,

Summary of financial position as at the end of

the financial period

Total assets of the Group as at 30
September 2025 amounted to KD 1.67
billion compared to KD 1.60 billion as at 31
December 2024 and KD 1.57 billion as at
30 September 2024.

Investments in associates as at 30
September 2025 amounted to KD 446.6
million compared to KD 431.8 million as at
31 December 2024 and KD 403.3 million as
at 30 September 2024.

Total borrowings of the Group as at 30
September 2025 amounted to KD 783.9
million compared to KD 749.3 million as at
31 December 2024 and KD 742.7 million as
at 30 September 2024.
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Equity attributable to the owners of the
Parent Company amounted to KD 578.8
million as at 30 September 2025 compared
to KD 550.9 million as at 31 December
2024 and K> 528.5 million as at 30
September 2024.

Summary of cash flows during the financial

period

Net cash inflow from operating activities for
the period ended 30 September 2025
amounted to KD 6.0 million compared to
net cash outflow of KD 14.7 million for the
same period in 2024,

Cash inflow from dividend income received
during the period ended 30 September 2025
amounted to KD 15.8 million compared to
KD 20.2 million for the same period in
2024,

Net cash inflow from investing activities for
the period ended 30 September 2025
amounted to KD 32.3 million compared to
KD 30.7 million for the same period in
2024,

Net cash outflow from financing activities
for the period ended 30 September 2025
amounted to KD 34.8 million compared to
KD 24.1 million for the same period in
2024,

Main performance indicators

Earnings Per Share:
30 September 2025: EPS (Profit): 20.64 fils
30 September 2024: EPS (Profit): 15.82 fils

Net Debt to Equity Ratio:
30 September 2025: 77%
31 December 2024: 75%
30 September 2024: 78%

Expectations for the sector and the company's

role in these expectations

Moderate growth of the investment sector is
expected.
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Expectations regarding the economy and its

impact on the company and the sector

Moderate growth of the economy is expected
as macroeconomic factors improve where
the Group operates.

Future plans for growth and changesin

operations in future periods

NIG in its business operations i.e., building
materials, petrochemicals, oil & gas,
specialist engineering, real estate, utility
services, hotel & IT services and financial
services is always looking for new
opportunities.

The size and impact of current and projected

capital expenditures on the company

Purchases of property, plant, and equipment
during the period ended 30 September 2025
amounted to KD 6.6 million. The Group
expects future annual purchases of property,
plant, and equipment to range between KD 8
million and KD 10 million.

The developments of the implementation of
projects, plans and transactions and deals that
were discussed by the company's board of
directors in the report for the previous fiscal

year

N/A

The name of the authofjji,gn/mmy/

Ahmed Mohammed Hassan

Chief Executive Officer

Signature %/s?

=

L

Date

3 November 2025

Company’s Seal




Fihancial'Results Form

Kuwaiti Company. (K\WD):

Company Name

A4l

National Industries Group (Holding)(K.P.S.C)

(o) (malal) dubyll clebyall Ao gz

|Select_fro_m the list

2025-09-30

| uwno..,x.al]

| Board of Directors Meeting Date

2025-11-03

5)‘5&'&‘_&48@' 53
| . et

Required Documents

2350l L 3oy o a1 sl

Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless th
documents mentioned above are provided

Butaral | AL Sl e Biedd
ciall bl adlia 53,85 (pe s
Sludl e 3l oo o b Haia 7 390l Lia pzay ¥

ol

25t Statement
% sl A 2024-09-30 2025-09-30
125,40 (wabine Gl zull $lio
30% 39,398,000 51,384,000 Net Profit represents the amount attributable to
the owners of the parent Company
Aaaslly i Ll meddl Ay,
30% 215.82 :20.64 :
’ s Rt Basic & Diluted Earnings per Share
Wgloikl Sl agm ol
5% 489,707,000 516,069,000 2ot
Current Assets
Slaga ol Jlem)
6% 1,566,605,000 1,666,631,000 Ca
Total Assets
Ugloal | Slisliatl
13% 442,558,000 501,593,000 e Hriche,
Current Liabilities
Slgllall Jlas|
5% 858,618,000 903,614,000 P plalld
Total Liabilities
1A, A aliay Lol 48U gan Jloz]
10% 528,480,000 578,827,000 Total Equity attributable to the owners of the
Parent Company
Alaadl sl dles )
4% 225,631,000 234,095,000 ) i
Total Operating Revenue
Al ail 2l o
5% 91,526,000 96,025,000 ) : eld
Net Operating Profit
G LA | Gy ¥ godall JWI ely /2SN bl
N/A N/A N/A Accumulated Loss / Paid-Up Share Capital

Financial Results Form

Kuwaiti Company (KWD)
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oledt

eriod Statement
2025-09-30

339% 9,208,000 12,262,000 Net.Profit (Loss) represents the amount
attributable to the owners of the parent
Company
EEFESAPEVORUR PO [ IS
33% 5 3.7 54,92
° st il Basic & Diluted Earnings per Share
EATESALICARITEY | (PEY)
(0.5) % 73,624,000 73,274,000 i
Total Operating Revenue
dea A3 (3 Leesd) | $lo
4% 26,674,000 27,788,000 el

Net Operating Profit (Loss)

e The increase in net profit is primarily due
to increase in Change in the fair value of
financial assets at fair value through profit
or loss. This was partly offset by

decreases in gross profit, dividend 4 AR
income, and the share of results of bas g gL Gl i alil ) g gl

) oy S8 ol (Al L)) s 52y 0
Jseadld Adstad) Aai8lt 3 il B 5aly30)
Sz OYA e Aatal) dagilly dLa)
Jana A g paldA Al S4B B g jildl)

e Badle Al Sy il (e AS )
ary Guse Audalall 5381 caladad (el
oda Jatnd o a3 g0 ¥ Laly clianadial)

A

associates. Furthermore, the prior period
included reversals of certain provisions,
whereas no such reversals were recorded
in the current year.

237,000

3,842,000

Financial Results Form 9 W Ll Bl 7 e
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| Auditor Opinion

1. [ Unqualified Opinion = bdoie pe gl | .1
2. | Qualified Opinion O L=t gl | .2
3. | Disclaimer of Opinion O sl el pue [ .3
4. | Adverse Opinion O oShagh | .4
In the event of selecting item No. 2, 3 or 4, x4 013 512 08w Hlas | Sy
the following table must be filled out, and this form is rions iy o Lo S gl 1 g Wy Jlalt gl
not considered complete unless it is filled.
baiy ¥
N/A
ERRR
N/A
dabaiy ¥
N/A
G ¥
N/A
Financial Results Form AU bl il 7 35es
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aless Sy Luds s jo3
N/A N/A Cash Dividends

Gibn Y AR dmiia ol Dla g
N/A N/A Bonus Share

Sy Sy @l Sl
N/A N/A Other Dividend

Gan ¥ ot ¥ clgiss pae
N/A N/A No Dividends
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N/A N/A Issue Premium N/A Capital Increase

Gan ¥ EARRY
N/A N/A Capital Decrease
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Chief Executive Officer

National Industries

Group (Holding)(K.P.S.C)

i Loma da

Ahmed Mohammed
Hassan
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G ra nt Tho rnton Souq Al-Kabeer Building

Block A - 9th Floor

Al-Qatami, Al-Aiban & Partners PO.

T+965-2244-3900/¢
F+065-2243-8451

‘.‘;".‘:"‘.-"‘@’_I'r! ntthornton.com.kw

Report on review of interim condensed consolidated financial information

To the board of directors of
National Industries Group Holding — IKPSC
[<uwatt

Litroduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
National Industries Group Holding - Kuwaid Public Shareholding Company (the “Parent Company”) and its
subsidiaries (together referred to as “the Group”) as of 30 September 2025 and the related interim condensed
consolidated statements of profit or loss and profit or loss and other comprehensive income for the three-
month and nine-month periods then ended, and interim condensed consolidated statements of changes n
equity and cash flows for the nine-month period then ended. Management is responsible for the preparation
and presentation of this interim condensed consolidated financial information in accordance with International
Accounting Standard 34, “Interim Financial Reporting”. Our responsibility is to express a conclusion on this
interim condensed consolidated financial information based on our review.

Seape of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entty.” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently docs not enable us
to obtain assurance that we would become aware of all significant matters that might be tdentified in an audit.
Accordingly, we do not express an audit opinion.

Capinsion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting™

Report on review of other legal and regulatory requirements

Based on our review. the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violation of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, have occurred during the nine-month period ended 30
September 2025 that might have had a material effect on the business or financial position of the Parent
Company.

We further report that, during the course of our review, we have not become aware of any material violations
of the provision of law no. 7 of 2010 concerning the Capital Markets Authority and its related regulatons
during th};.ninE—TﬁBﬁth-p_eriod ended 30 September 2025 that might have had a material effect on the business
or finaycial position of tl)\e Parent Company.

Hend Abdullah Al Surayea
(Licence No. 141-
Grant Thornton — Al-Qatami, Al-Atban & Partners

[Kuwait
3 November 2025
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30 September 2025 (Unaudited)

ustries Group Molding - KPSC and Subsidiaries

fion

Interim condensed consolidated statement of profit or loss

Three months ended

Nine months ended

30 Sept. 30 Sept. 30 Sept. 30 Sept.
2025 2024 2025 2024
Note  (Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD '000 KD '000 KD '000 KD '000
Revenue from sales and contracts with
customers 40,813 44,419 124,353 128,026
Cost of sales and contract with
customers (34,004) (34,926) (104,476) (101,148)
Gross profit 6,809 9,493 19,877 26,878
Gain on sale of financial assets at fair
value through profit or loss 894 873 2,073 2,168
Change in fair value of financial assets at
fair value through profit or loss 14,164 7,479 48,180 16,452
Dividend income 4,153 3,321 15,807 20,178
Interest income 2,390 2,162 6,761 7,598
Share of results of associates 9 9,504 12,987 30,866 38,964
Rental income 754 835 2,280 2,349
Reversal of provisions no longer required - - - 4,496
Other income 602 1,548 3,775 5,400
Loss on foreign currency exchange (188) (141) (169) (147)
39,082 38,557 129,450 124,336
General, administrative and other
expenses (9,304) (6,656) (26,481) (21,914)
Distribution costs (2,162) (2,134) (7,130) (6,388)
Finance costs (10,899) (11,168) (31,894) (33,424)
Impairment (loss)/reversal - net (16) (3,234) 17 (4,655)
Profit before taxation 16,701 15,365 63,962 57,955
Taxation charged on overseas
subsidiaries (86) (432) (264) (734)
Profit for the period 16,615 14,933 63,698 57,221
Profit for the period attributable to:
Owners of the Parent Company 12,262 9,208 51,384 39,398
Non-controlling interests 4,353 5,725 12,314 17,823
16,615 14,933 63,698 57,221
Basic and diluted earnings per share
attributable to the Owners of the
20.64 Fils 15.82 Fils

Parent Company 5

4.92 Fils

3.70 Fils

The nofes set ont on pages 9 to 24 form an integral part of this interim condensed consolidated financial information.
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Interim condensed consolidated statement of profit or loss

and other comprehensive income

Three months ended

30 Sept. 30 Sept.
2025 2024
(Unaudited) (Unaudited)

30 Sept.
2025

Nine months ended

30 Sept.
2024

(Unaudited) (Unaudited)

KD '000 KD '000 KD '000 KD '000
Profit for the period 16,615 14,933 63,698 57,221
Other comprehensive income/(loss):
Items that may be reclassified subsequently to
consolidated statement of profit or loss:
Exchange differences arising on translation of foreign
operations 108 371 (2,320) 449
Net change in fair value of financial assets at FVTOCI 10 - 18 -
Share of other comprehensive income/(loss) of
associates 1,217 2,935 (2,576) 2,283
1,335 3,306 (4,878) 2,732
Items that will not be reclassified subsequently to
consolidated statement of profit or loss:
Net gain/(loss) from defined benefit plan - 2 (244) (404)
Net change in fair value of financial assets at FVTOCI 1,993 (6,880) (2,864) (3,544)
Share of other comprehensive income of associates 1,835 991 4,652 2,773
3,828 (5,887) 1,544 (1,175)
Total other comprehensive income/(loss) for the
period 5,163 (2,581) (3,334) 1,657
Total comprehensive income for the period 21,778 12,352 60,364 58,778
Total comprehensive income attributable to:
Owners of the Parent Company 14,722 6,061 49,807 40,889
Non-controlling interests 7,056 6,291 10,557 17,889
21,778 12,352 60,364 58,778

The noter set ont on pages 9 to 24 jorm an integral part of this interim condensed wonsolidated financial information.



National industries Group Holding - KPSC and Subsidiaries “
Interim Cendensed Consolidated Financial Information
30 September 2025 {Unaudited)

Interim condensed consolidated statement of financial

position
30 Sept. 31 Dec. 30 Sept.
2025 2024 2024
Note (Unaudited)} (Audited) (Unaudited)
KD '000 KD '000 KD '000
Assets
Cash and cash equivalents 6 195,649 197,296 191,138
Accounts receivable and other assets 154,936 145,341 146,595
Inventories 47,014 46,130 48 536
Financial assets at amortised cost 13,069 10,904 10,319
Financial assets at fair value through profit or loss 7 467,364 420,271 413,147
Financial assets at fair value through other
comprehensive income 8 142,108 146,482 152,268
Investment properties 70,112 69,171 68,592
Investment in associates 9 446,630 431,792 403,260
Property, plant and equipment 114,621 116,102 116,622
Intangible assets 8,663 9,623 9,930
Goodwill 6,465 6,103 6,198
Total assets 1,666,631 1,599,215 1,566,605
Liabilities and equity
Liabilities
Due to banks 6 17,851 16,446 13,796
Accounts payable and other liabilities 100,994 93,919 99,140
Borrowings 10 727,998 664,771 660,834
Bonds 11 38,100 68,100 68,100
Provisions 18,671 17,856 16,748
Total liabilities 903,614 861,092 858,618
Equity
Share capital 12 253,044 240,994 240,994
Share premium 12 175,435 175,435 175,435
Treasury shares 13 (23,975) (23,975) (23,975)
Statutory and general reserves 64,597 64,597 52,679
Other components of equity 14 (2,045) (1,725) (2,459)
Retained earnings 111,771 95,584 85,806
Equity attributable to the owners of the Parent
Company 578,827 550,910 528,480
Non-controlling interests 184,190 187,213 179,607
Total equity 763,017 738,123 707,987
Total liabilities and equity 1,666,631 1,699,215 1,566,605

o )
5
Sa'ad Mohammed Al-Sa'ad “Ahmad Mohammed Hassan
Chairman Chief Executive Officer

The notes set out on pages 9 to 24 form an integral part of this interim condensed consolidated financial information.



