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For the three months ended 

September 30,  
For the nine months ended 

September 30, 

 Note  2025  2024  2025  2024 

Revenue:          

Revenue from sale of properties held for trading   200,722  97,416  395,036  818,124 

Rental income   2,723,966  3,151,313  8,513,130  9,378,463 

Net management fees and commission income   29,664  31,729  99,135  108,637 

Total revenue   2,954,352  3,280,458  9,007,301  10,305,224 

          
Costs:          
Cost of sale of properties held for trading   (86,096)  (96,911)  (287,450)  (846,124) 
Cost of rental   (554,313)  (586,255)  (1,680,227)  (1,904,262) 

Total costs    (640,409)  (683,166)  (1,967,677)  (2,750,386) 
          
Gross profit   2,313,943  2,597,292  7,039,624  7,554,838 

          

Partial gain from termination of sale of a subsidiary   -  -  -  1,125,000 
Share of results from an associate 5  (31,428)  (77,018)  (106,856)  (153,671) 
Gain on sale of investment properties   85,498  234,327  282,369  941,270 
Depreciation    (9,621)  (8,629)  (29,649)  (34,726) 
Change in fair value of investment properties 6  -  -  -  9,836 
Selling and marketing expenses   (7,337)  (12,480)  (30,828)  (35,478) 
General and administrative expenses   (753,270)  (592,447)  (2,068,890)  (1,970,001) 

          
Operating profit    1,597,785  2,141,045  5,085,770  7,437,068 

          
Net (loss) gain on financial assets   (10,866)  (1,122)  25,675  130,843 
Net other expenses   (151,900)  (657,405)  (328,831)  (1,060,642) 
Amortization of finance costs related to lease liabilities   (365,636)  (393,826)  (1,117,600)  (1,198,435) 
Finance costs   (764,393)  (966,108)  (2,262,389)  (2,997,842) 

Profit for the period before National Labor Support Tax and 
Contribution to Zakat   

 
304,990  122,584  

 
1,402,625  2,310,992 

National Labor Support Tax   (10,818)  (7,679)  (46,653)  (285,498) 
Contribution to Zakat   -  -  -  (97,538) 

Profit for the period    294,172  114,905  1,355,972  1,927,956 

          
Attributable to:          
Shareholders of the Parent Company   294,449  115,359  1,356,841  1,731,504 
Non-controlling interests   (277)  (454)  (869)  196,452 

   294,172  114,905  1,355,972  1,927,956 

          
Earnings per share attributable to shareholders of the 

Parent Company:   
 

   
 

  
Total basic and diluted earnings per share attributable to 

the shareholders of the Parent Company (fils) 9  0.59  0.23  2.73  3.52 

 
 

The accompanying notes (1) to (15) form an integral part of the interim condensed consolidated financial information. 



 

 

 
 
 
 
 
 
 
 
 
 

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION 
 
The Board of Directors 
Al Mazaya Holding Company K.S.C.P. 
State of Kuwait 
 
Introduction 
We have reviewed the accompanying interim condensed consolidated statement of financial position of Al Mazaya Holding 
Company K.S.C.P. (The Parent Company) and its subsidiaries (the Group) as of September 30, 2025 and the related interim 
condensed consolidated statements of profit or loss and profit or loss and other comprehensive income for the three-month 
and nine-month periods then ended and the related interim condensed consolidated statements of changes in equity and 
cash flows for the nine-month period then ended. Management of the Parent Company is responsible for the preparation 
and presentation of this interim condensed consolidated financial information in accordance with International Accounting 
Standard 34, “Interim Financial Reporting”. Our responsibility is to express a conclusion on this interim condensed 
consolidated financial information based on our review.  
 
Scope of Review 
We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim 
financial information performed by the Independent Auditor of the Entity.” A review of interim  financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in accordance with International 
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 
 
Conclusion 

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed 
consolidated financial information is not prepared, in all material respects, in accordance with International Accounting 
Standard 34. 
 
Report on other Legal and Regulatory Requirements 
Furthermore, based on our review the interim condensed consolidated financial information is in agreement with the books 
of account of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become 
aware of any violations of the Companies Law No. 1 of 2016 and its Executive Regulations, as amended, or of the Parent 
Company’s Memorandum of Incorporation and Articles of Association, as amended during the nine months period ended 
September 30, 2025 that might have had a material effect on the Group’s financial position or results of its operations. 
 
Furthermore, during our review we have not become aware of any material violations of the provisions of Law 7 of 2010, as 
amended, relating to the Capital Markets Authority and its related regulations during the nine months for the period ended 
September 30, 2025 that might have had a material effect on the Group’s financial position or results of its operations. 
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