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GFH Financial Group ("GFH" or "the Group") wishes to announce
that its global asset management arm, GFH Partners Limited
("GFHP"), headquartered in the Dubai International Financial
Centre, has acquired a majority stake in Devmark Real Estate
Brokers L.L.C, the UAE’s leading real estate development project
sales and marketing platform.

For further details please refer to the attached release.
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This Investment is expected to reflect positively on the Group’s
financials and increase the returns for the Group.
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GFH Partners Acquires Majority Stake in Devmark
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Dubai, UAE - 25 November 2025- GFH Partners Ltd. (“GFH Partners”), a Dubai
International Financial Center (“DIFC”) headquartered investment manager and the
global real estate investment arm of GFH Financial Group, has acquired a majority stake
in Devmark Real Estate Brokers L.L.C (“Devmark”), the UAE’s leading real estate
development project sales and marketing platform.

Founded in 2018, Devmark has led the sales effort for more than 30 projects with a
combined gross development value exceeding AED 10 billion and a sales distribution
network spanning over 2,000 brokerage firms and over 15,000 brokers. Devmark is the
UAE’s leading development sales & marketing consultancy playing a pivotal role in
helping residential developers drive sales performance through a comprehensive 360°
approach from project positioning, marketing, through to sales execution.

Devmark’s founders, Sean McCauley and Richard Aybar, will continue to lead and
manage the business. Together with GFH Partners, they will pursue growth across the
UAE and GCC, while introducing institutional capital solutions for developers and new
forms of product differentiation in the residential development market.

The UAE residential market has become a focal point of attraction to regional and
international investors alike as total real estate transaction volumes exceed AED550
billion year-to-date, and a growing subsegment of branded residential offering where
Devmark has proven capabilities. The strategic acquisition of Devmark marks GFH
Partners’ second UAE real estate platform majority share acquisition, following its
acquisition of the GFH Partners Manrre REIT (CEIC) PLC, and signals its entry into the
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GCC residential sales and marketing ecosystem, complementing its thematic exposure

in the real estate sector where its platform currently has exceeded 33 assets and AED1.5
billion in asset value under management. This strategic partnership forms part of GFH
Partners’ broader global platform partnership strategy, through which the firm invests
alongside proven operators to create scalable, sector-focused platforms across key real-
estate verticals.

Nael Mustafa, Chief Executive Officer of GFH Partners, commented: “The acquisition of
Devmark represents an extension of our platform partnership strategy, investing
alongside exceptional management teams to build enduring, sector-specific platforms.
Devmark’s market leadership and deep developer relationships make it a critical partner
as we expand our GCC footprint and create greater connectivity between investors,
capital markets, and developers across our ecosystem.”

Sean McCauley, Chief Executive Officer of Devmark, added: “Joining forces with GFH
Partners provides Devmark with institutional scale, financial strength, and access to
global capital flows. Together, we will continue to elevate standards of project marketing
and sales in the region, while pursuing growth opportunities across GCC’s most dynamic
residential markets. Most importantly, this partnership enhances the value we can deliver
to developers, enabling us to connect them with new sources of capital, more
sophisticated strategies, and a broader ecosystem of investors and buyers to accelerate
project success.”

Richard Aybar, Managing Director at Devmark, commented: “The landscape for real
estate sales and marketing is evolving rapidly, and the institutionalization of Devmark
marks an important next step in that evolution. Our partnership with GFH Partners
enables us to bring greater structure, scale, and financial depth to the way we support
developers helping them achieve both their commercial goals with enhanced efficiency
and strategic insight.”

-Ends-

About GFH Partners Ltd.

GFH Partners Ltd. is a DFSA-regulated global real estate investment manager headquartered in the Dubai International
Financial Centre (DIFC), with approximately US$7 billion in assets under management across the U.S., U.K., and GCC.
The firm specializes in thematic investing across logistics, living, healthcare, and digital-infrastructure sectors and
operates through a distinctive two-engine model combining fund management scale with GP-stake and platform
investments in sector-specialist operators.

GFH Partners Ltd. is authorised to provide financial services only to Professional Clients and Market Counterparties,
as defined by the DFSA. This announcement is provided for information purposes only and does not constitute an offer
to the public or a solicitation to invest in any product or service.



gfh oo

PARTNERS
GFH Partners Ltd. is a wholly owned subsidiary of GFH Financial Group B.S.C. (“GFH”). GFH is listed on the Bahrain

Bourse, Boursa Kuwait, Dubai Financial Market, and Abu Dhabi Securities Exchange.
About Devmark Real Estate Brokers L.L.C

Devmark is the UAE’s leading real estate project sales and marketing consultancy, known for providing value through
a developer-centric, results-driven approach. Devmark delivers an integrated consultancy across the entire developer
value chain from project conceptualisation to the final sales process. With a proven track record of working with
established global real estate brands, Devmark has become a trusted partner for developers in the market, with a
market-leading and diverse senior leadership team. With a leadership team with over 100 years of combined real estate
experience and a sell-out volume of over AED 10 billion, Devmark is one of the UAE’s most experienced real estate
project sales and marketing consultancies.
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