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To All Shareholders of
Islamic Arab Insurance Company SALAMA PJSC

Invitation to attend the General Assembly Meeting

The Board of Directors of Islamic Arab Insurance Company
“SALAMA” (PJSC) (the “Company”) has the honor to invite the
shareholders to attend the General Assembly meeting on
Friday 30 January 2025 at 03:00 PM, at the company
headquarter Sheikh Rashid Road, Spectrum Building, 4™
Floor, Block A, Oud Metha Dubai. Or via participating through
using remote presence technology/virtual meetings with
visual communication and video participation and electronic
voting during the meeting on each decision directly (the link
will be sent to attend the meeting by e-mail and text
messages to shareholders and through Dubai Financial
Market (“DFM”)) to consider the following Agenda:

1. Appoint the meeting secretary and vote collector.

2. following completion of the capital reduction of the
Company, and subject to obtaining the approval of the
UAECB and the final approval of SCA on the issuance of
the Mandatory Convertible Sukuk (“MCS”), and in
accordance with article (152) of Federal Law No 32 of
2021 concerning Commercial Companies (the
“Companies Law”) and article (34) to (39) of the
Resolution of the Chairman of the Board of Directors of
SCA No. (03/R.M) of 2020 concerning adopting the
Corporate Governance Guide for Public Joint-Stock
Companies (the “CG Code”) as amended and article (34)
of the Company’s Articles of Association, and in
accordance with the terms and conditions of the MCS and
the other MCS documentation, noting the benefits of the
Transaction to the Company and its shareholders to
restore the Company’s capital adequacy position, as was
further detailed in the shareholders circular published by
the Company on 19 September 2025, and the
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contemplated capital restructuring previously approved
by the General Assembly of the Company on 16 October
2025:
2.1. to
participation of Eshraq Investment P.J.S.C., a public

approve by an ordinary resolution the
joint stock company incorporated in the Emirate of
Abu Dhabi and having its shares listed on the Abu
Dhabi Stock Exchange, and which is a related party
of the Company, to subscribe to the MCS for an
amount up to AED 175,000,000;

2.2. to

participation of Humana Holding Limited, a private

approve by an ordinary resolution the
company limited by shares incorporated under the
laws of the Abu Dhabi Global Market under license
number 000008081, and which is a related party of
the Company, to subscribe to the MCS for an

amount up to AED 175,000,000.

To authorize the board of directors of the Company to
implement the process of issuing the MCS and their
conversion / exchange to shares in the Company, and to
appoint any board member and / or CEO of the Company,
each acting individually, to solely take any action as may
be necessary, to implement the issuance of the MCS and
their conversion / exchange to shares in the Company as
well as to give effect to the aforementioned resolution
including to solely sign, execute and submit the
documents, contracts, agreements and letters in relation
therewith and to finalize all procedures and deal with all
regulatory authorities including without limitation Dubai
Department of Economy and Tourism, the Notary Public,
the Securities and Commodities Authority and the Dubai
Financial Market.

Notes:
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A person who is entitled to attend the AGM may
delegate a non-member of the Board of Directors
under a special fixed written proxy, provided that the
proxy for number of shareholders must not possess
in this capacity more than 5% of the Company’s
capital and the legally disqualified and incompetent
persons representing them. (Provided that the
conditions mentioned in items 1 and 2 of Article No.
(40) of the SCA Chairman decision no. 3 of 2020
concerning approval of Joint Stock Companies’
Governance Guide). You can view the disclosure
published on the company's page on the Dubai
Financial Market website regarding the procedures
required to approve the proxy.

A corporate person may delegate one of his
representatives or managers according to a decision
of its Board of Directors or a person acting on his
behalf, to represent him in the General Assembly
Meeting of the company, and the delegated person
has the powers determined by the proxy decision.

The meetings of the General Assembly shall be held
at the time and place mentioned in the shareholders’
invitation. Shareholders can also attend remotely
through electronic participation.

Electronic Registration, attendance and eVoting:

SMS containing link of the registration, attendance,
eVoting and access code will be sent to shareholders
one day prior to the AGM.

Shareholder  can  register  (registration for

attendance) and vote upon receiving the link and
until the start of the AGM at 03:00pm on Friday 30
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January 2026 and the vote will continue until the end
of the meeting.

eVoting will only be extended for shareholders
registered before the start of AGM until the end of
the meeting.

Shareholders can follow the online broadcast of the
AGM through the link that will be sent to them the
day before the AGM.

For any queries related to Electronic Registration,
Attendance and eVoting, please contact Dubai
Financial Market, Customer Services on +971 4 305
5555.

The owner of share registered as on Thursday 29
January 2026 shall be entitled to vote in the General
Assembly meeting in the event that the first meeting,
or on Tuesday 03 February 2026 in case of the second
meeting.

Shareholders shall have access to the Shareholders’
Circular in relation to the Transaction and any
documents related to the General Assembly on the
Dubai Financial Market website: www.dfm.ae and the
Company’s website: https://salama.ae/.
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7. The General Assembly Meeting is not valid unless opa 131 Y| e duagas)l dunazd) slanil 055 Y (7
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the second meeting will be held on Wednesday e b iy QU gl L olelly Ol Luis (8 2026
04 February 2026 at the same time and venue. Jﬂ; Tas (15) 595 Vg pbl dues (5) o J&5 Y 5

(The second meeting shall be held after a period o Jogall LIl yinsg JgI Elaimdl sy oo Loy
not less than five (5) days and not more than (15) ’ )

fifteen days from the date of the first meeting,
and the postponed meeting is considered valid
irrespective of the number of attendees).
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8. Special Resolution: it is the resolution issued by oradluall Olguol 4del jaball Hlall 9o 1ol Hhall (8
a majority of the shareholders’ votes who own @ el 0gudl ST AW e dio Y b ogShey I
no less than three quarters of the shares Mo d8Lo] oy ) o lunell 45200 a—*"é‘*:*” Aozl Plaiz
represented in the General Meeting of the Joint e ls Jlghies Slesdse Glaszy J> g 4!
Stock Company.

9. The rights of investors are available on the home LI BhYI 3 cp sl Bsa> Jds e oMLY Sy (9
page of the SCA website as per the following link: EUPESIPON [ EUVS ¥ T PP O WML [ EN-JN PR FEON
https://www.sca.gov.ae/ar/services/minority- :Ju) Lol
investor-protection.aspx https://www.sca.gov.ae/ar/services/minority-

investor-protection.aspx
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