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INTERNATIONAL FINANCIAL ADVISORS HOLDING

Date :

Mr. Hamed Ahmed Ali
Chief Executive Officer

Dubai Financial Market

Greeting ,,

Further to our disclosure dated 13 lanuary 2025 , and
102 April 2025 regarding the divestment of our associate IFA
Hotels & Resorts  company from IFA Hotels & Resorts 1
(Cayman Islands), the owner of Fairmont The Palm, to a
hospitality investment fund managed by Arzan Investment
Management (UK) Limited, a subsidiary of Arzan Financial
Group for Financing & Investment (a related party) for tozal
consideration of KD 100 million.

The partiés have entered into a further Amended and
Restated Share Purchase Agreement and have executed other
relevant documents pertaining to the sale. This amendment
provides for a deduction of KD 3,820,000 from the agreed
sale price to account for the hotel’s ongoing and planned
renovation and refurbishment costs. Pursuant to the revised
commercial terms of the transaction, the associate company’s
ownership interest in the hospitality investment fund will

decrease by KD 1,264,657.

The cor‘responding impact will be reflected in the financial

results for the third quarter of 2025.

Regards,

Chairman
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Al Abdul Razzak Square — Souk Al-Kuwait Building- Block A Floor 8 —P.O. Box : 4694 Safat — 13047 Kuwait — Tel : (+965)1 8444 32 — Fax :(+965 } 22459631

Email : info@ifakuwait .com — Website : www.ifakuwait .com



