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INTERNATIONAL FINANCIAL ADVISORS HOLDING

Date:

Mr. Hamed Ahmed Ali
Chief Executive Officer

Dubai Financial Market

Greetings,

Further to our disclosure dated 11/08/2024 and based on
information received from our subsidiary, First Takaful Insurance
Company, the subsidiary has been obligated- to pay the
International Air Transport Association (JATA) the amount of KWD
804,101.982 (Kuwaiti Dinars Eight Hundred Four Thousand One
Hundred One and 982 Fils only), and to pay IATA legal interest at a
rate of 7% on the adjudged amount of KWD 804,101.982 (Kuwaiti
Dinars Eight Hundred Four Thousand One Hundred One and 982
Fils only).

First: In Appeal No. 348 of 2022 — Commercial, the appeal judgment
ruled to overturn the appealed judgment regarding the interest
claim and ordered the respondent company to pay the appellant
legal interest at a rate of 7% annually on the adjudged amount of
KWD 804,101.982 (Kuwaiti Dinars Eight Hundred Four Thousand
One Hundred One and 982 Fils only), from 19/01/2020 until full

settlement, in addition to appropriate court expenses.

Second: In Appeal No. 339 of 2022 — Commercial, the appeal was
dismissed, and the appellant was ordered to bear the costs and pay

twenty Kuwaiti Dinars as attorney fees.

Expected Impact on the Subsidiary Company: The principal amount
along with the legal interest as of the date of the appeal judgment
has been fully settled. The remaining interest to be paid, estimated
at approximately KWD 168,861 or as calculated by the Enforcement
Department at the Ministry of Justice, will be reflected in the

consolidated financial statements of the parent company
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