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INTERNATHONAL FINANCIAL ADVISORS HOLDING

Date : 11 February 2026

Mr. Hamed Ahmed Ali
Chief Executive Officer

Dubai Financial Market

Greeting,,

Please be advised that International Financial Advisors
Holding Company has received a proposal from IFA
Hotels & Resorts Company (K.S.C. Public) regarding the
full settlement of the debts owed by both IFA Hotels &
Resorts Company (K.S.C. Public) and IFA Hotels & Resorts
— Dubai, amounting to KWD 2,442,817 and KWD
14,519,287 respectively The proposed settlement is to be
made in kind, through the transfer of ownership of shares
in IFA Kuwait General Contracting for Buildings, which
owns both IFA Hotels & Resorts Limited and Zimbali
Hotels & Resorts — South Africa , The value of the shares
to be used in the settlement shall be determined based on
a fair valuation issued by an independent and specialized
valuation firm, in accordance with recognized
professional standards and practices , accordingly the
Company's Board of Directors will convene on Tuesday,

17/02/2026, at 1:30 PM to discuss this proposal.

Regards,
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INTERNATIONAL FINANCIAL ADVISORS HOLDING CONPANY

Saleh Saleh Al-Selmi
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Chairman

Al Abdul Razzak Square — Souk Al-Kuwait Building- Block A Floor 8 —P.O. Box : 4694 Safat —13047 Kuwait — Tel : (+965)1 8444 32 — Fax :(+965 ) 22459631

Fmail « infa@ifakinwait .com — Wehsite : www.ifakuwait .com



