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Date: 28/10/2025

Mr. Hamed Ahmad Ali

Chief Executive Officer
Dubai Financial Market
Dubai, United Arab Emirates

H.E. Waleed Saeed Al Awadhi

Chief Executive Officer

Securities and Commodities Authority (“SCA’”)
Abu Dhabi- United Arab Emirates

Subject: Capital Increase Activation for Gulf
Navigation Holding PJSC (the “Company”)

Reference to the resolutions of the Company’s
General Assembly Meeting held on 13 March 2025,
which included shareholders’ approval on Capital
Increase by way of issuance of mandatory
convertible bonds in the amount of AED
500,000,000 at a price of AED 1.10 per bond to be
converted into shares within a period not exceeding
three (3) months from its issuance, to be allocated
exclusively to the current shareholders, with major
shareholders committing not to subscribe in such
bonds except for whatever remains of these bonds
not subscribed for by minor investors during the last
two (2) days of the subscription period.

We would like to notify the shareholders that the
Company is in the process of completing the
requirements with SCA to increase the Capital, and
will disclose the dates concerning the activation of
the capital increase on Dubai Financial Market as
soon as the SCA’s approval is obtained.

Sincerely,

Ali Abouda
Chief Finance & Operation Officer

Gulf Navigation Holding PJSC

www.gulfnav.com

cpynanlallaalnlligilall
GULF NAVIGATION HOLDING PISC

2025/10/28:3=)W!

e ol el fugd!
gl )

dwl ‘éa é}w

Buseiall duyall ChleYl (g

cej\"aa."

29 s w9 Bolaww

L skl pusy)

ey Alall BlygY! Lind
Busxiall doyall Chlel — ol gl

doMoll geudsell A Jlo (ol BOL) Jund P90 9l
("aS ") £ 0. A Al

ddiniedl 3l Ao gaall danazdl glaiz! bl J BHLaYb
Je eplunll didlge Consal (@9 2025 pwbe 13 Eyl
eyl Olaiadl o 3ue o] IS e ASadl e el B3L)
I @bl 0253 (1,10) s 3hle] @255 Ogako 500 Ay Jgel
o0 (928l AxS el (3) B UM gl U] Lgbs=s oy O e s
Sl palus) Gra> S Ol b pauassy byl
2dn (3 QLESYL ASjliall pdn cpadlusedl JLS Al me ol
e Jd oo 4 i @y Ol oo (£S5 lad Y] Sl

QLIS 878 (56 (2) cnage y3T 3 ellds o]

shue @ 841 oL Lle redluwdl 8oludl dbls] 5g5 Lsld
3LVl En ae 35,801 Jlo ol 8305 Sldlate 438 YLl
Juriy dalaiall Foylgidl e FLadl qinwy cadaddly ol
g dadlge e Jgamdl hsd Jldl 35 Gew e 83L3))

2l A0LJI 31y

ceeyddillg pl A=Y Jguils 19hindly

W

Bogus Mo
gasw‘ Oldoatly ddledl 998idl )
&.p-ub MlﬁJl eV ol



