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Date: 10 July 2025
Ref.: GNHGroup-NM/2025/BS/512

H.E. Waleed Saeed Abdul Salam Al Awadhi
Chief Executive Officer

Securities and Commodities Authority
Abu Dhabi-United Arab Emirates

Mr. Hamed Ali

Chief Executive Officer
Dubai Financial Market
Dubai- UAE

Subject: Results of the General Assembly Meeting of
Gulf Navigation Holding PJSC (the “Company”)

Reference to the above-mentioned subject, please be informed
that the General Assembly Meeting of the Company took place
on Thursday 10 July 2025 at 3:00 pm in person at the Novotel
Hotel, Sheikh Zayed Road, Al Barsha 1, Dubai, United Arab
Emirates, and electronically/remotely. The following resolutions
have been passed:

1. Special Resolution (1): Approved allowing for the
transfer and registration of the shares and the
mandatory convertible bonds that will be issued in favor
of Brooge Energy Limited or to allow for their transfer
to the ultimate beneficial owners (the “UBOs”) (after
being legally transferred by Brooge Energy Limited),
provided that the ownership of any of the UBOs does
not exceed 30% of the Company’s share capital, after
meeting all regulatory requirements subject to having a
one-year lock-up period upon their conversion of the
mandatory convertible bonds into shares in line with
regulatory and economic considerations.

2. Special Resolution (2): Approved amending Article 7 of
the Company’s Articles of Association to allow an
increase in the percentage of foreign ownership in the
Company'’s shares of up to 100%.

Sincerely,
‘»4//

Nader Mugbel

Investor Relations Director
Gulf Navigation Holding PJS
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