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previous
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Further to our previous disclosure dated 01
September 2025, we have been informed by our
(Associate)
Company K.S.C.P that Privatization Holding

Privatization Holding
Company has received a confirmation from B&P
Hotel Residencial, Construction & Management
(P&P),
company has a 30% stake, that the hotel's
manager/operator, Safir International Hotel &
Resort Management, has confirmed that the

in which the privatization holding
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development that
occurred to the

Safir Sea View Hotel is classified under the UM S ‘ah.(Saflr- S,ea WiE jﬁ"”—u disclosure

category (five stars) which was previously i m’“ 4 EJ\,'&\‘M.M sl (po> U’“;)‘mn

referred to as a four-star class, and this “_UL“’ badey J"SLL“ 13 iy capad @V A8 s

confirmation comes after the project is nearing SSH A i A 5 eletiW e g g sl

completion and the completion rate has 75 o

reached more than 75%.
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None dag Y The financial
effect of the
development
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