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Invitation to attend the Annual General Assembly
Meeting of ALEC Holdings PJSC
Public joint stock company

The Board of Directors of ALEC Holdings PJSC, a public joint
stock company, holding Commercial License No. 635662
issued by the Department of Economic Development and
Registration Certificate No. 2722645 issued by the Ministry
of Economy (the “Company”), hereby cordially invites all
esteemed shareholders to attend the Annual General
Assembly Meeting (the “AGM”), which will be held at
11:00a.m. on Tuesday, 24 March 2026, at Salon 9 Meeting
Room, Ritz-Carlton DIFC. Shareholders may alternatively
attend the AGM virtually via audiovisual means using a
meeting link that will be shared by SMS or email. The purpose
of the AGM is to consider, discuss, and vote on the following
agenda items

Agenda of the Annual General Assembly:

1. Authorizing the Chairman of the AGM to appoint the
Secretary of the meeting and the vote collector.

2. To review and approve the Board of Directors’ report
on the Company’s activities and financial position for
the fiscal year ended 31 December 2025.

3. Hearingthe Auditor’s report for the fiscal year ended 31
December 2025 and approving the same.

4. Discussing and approving the Company’s balance sheet
and profit and loss account for the fiscal year ended 31
December 2025.

5. Considering the Board of Directors’ proposal regarding
the distribution of cash dividends at a rate of 36.4% of
the net profits for the year 2025, representing 500% of
the Company’s capital as of 31 December 2025,
amounting to AED250 million and determining the date
and method of distribution.

6. Approve the proposal regarding the remuneration of
the members of the Board of Directors for the fiscal
year ended 31 December 2025, provided that such
remuneration does not exceed 10% of the net profit for
the fiscal year.

7. Toapprove the discharge of the Board of Directors from
liability for their activities during the fiscal year ending
31 December 2025, or, if applicable, proceed with their
dismissal and initiate a liability claim against them.

8. To approve the discharge of the Company’s auditors
from liability for their activities during the fiscal year
ending 31 December 2025, or, if applicable, to proceed
with their dismissal and initiate a liability claim against
them.

9. To appoint the Company’s Auditors and determine
their fees for the fiscal year ending 31 December 2026.
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Shareholders entitled to attend the General Assembly
may appoint a proxy, other than members of the Board
of Directors, the Company’s employees, brokerage
firms, or their employees, by way of a special written
power of attorney, subject to the condition that the
proxy shall not represent more than 5% of the
Company’s share capital. Legal representatives may
represent persons lacking or with diminished legal
capacity.

According to Clauses (1) and (2) of Article (40) from the
Chairman of the Authority’s Board Resolution No.
(3/R.M) of 2020 on approving the Public Joint Stock
Companies Governance Guide, a shareholder’s
signature on a power of attorney must be officially
verified by a Notary Public, Chamber of Commerce,
Economic Department, or a bank or licensed company
in the UAE. The principal must have an account with the
verifying institution or any other authorized
authentication entity.

A corporate shareholder may, by resolution of its Board
of Directors or through an authorized authority,
appoint one of its representatives or managers to act
on its behalf at the Company’s General Assembly, with
such powers as are delineated in the delegation
resolution

The shareholder listed in the Company’s share register
as of Monday corresponding to 23/03/2026 is eligible
to vote at the General Assembly

The shareholder entitled to receive dividends shall be
the holder of the shares registered in the Company’s
shareholders’ register as of Friday, corresponding to
03/04/2026.

Shareholders are invited to access the Company’s
financial statements, governance report, and
sustainability (Integrated) report via the Dubai Financial
Market website at www.dfm.ae or the Company’s
official website at www.alec.ae

The AGM is valid if shareholders holding at least 50% of
the Company’s share capital attend. If not, a second
meeting will be held on Monday Corresponding to 06
April 2026, at the same time and place; this meeting is
valid regardless of attendance. Proxies from the first
meeting remain valid unless revoked in writing at least
two days before the subsequent meeting.
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Shareholders should update their contact information
and choose a dividend payment method with Dubai
Financial Market to receive dividends correctly

Shareholders are encouraged to consult the Minority
Investor Protection Guide available on the Authority’s
official website at the following link: Minority Investor
Protection | Legislation | Securities and Commodities
Authority.  Additionally, information  regarding
Corporate Governance rules and General Assembly
procedures can be accessed via the following link:
Corporate Governance / General Assembly Procedures
| Legislation | Authority.
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On the last working day prior to the general assembly
meeting on 23 March 2026 a text message with the
registration and voting link will be sent to all DFM KYC
individual investors.

For the individual investors who didn’t receive the
registration and voting link, they can forward the below
information to the following email address
FinancialServices@dfm.ae and Upon DFM verification,
the link will be sent.

1- Investor Number (NIN)

2- Investor Name

3- Investor Mobile Number

4- Emirates ID or Passport copy

5- Personal selfie photo

The investor must visit the link and register his
attendance before the beginning of the general
assembly meeting at 11:00 AM on Tuesday 24/3/2026
otherwise he will not be able to attend the meeting and
the link will be not active.

The vote will be opened from the link receipt time until
the voting closure time on the resolution during the
meeting. And the investor has the right to change his
vote during this time subject to electronic voting T&Cs
https://tinyurl.com/ybnjh4f4 .

For inquiries please call 04 30 55555.

A corporate person may delegate one of its
representatives or those in charge of its management
under a resolution passed by its Board of Directors or any
similar entity to represent such corporate person in any
general assembly meeting. The delegated person shall
have the powers as determined under the delegation
resolution.

Proxy holders need to submit the authorization
documents to the Company at least 48 hours before the
meeting using the following email:
investor.relations@alec.ae
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Proxy / Power of Attorney

To the Board of ALEC Holdings (PJSC)

Dear Sir,

The shareholder(s) of ALEC Holdings (PJSC) hereby appoint by
virtue of this proxy

IVIE ./ IVIES. [IVISSIS.  cavieveeeierieeereveeees e enees e beseases e et saesaesreseesresresnnes
To represent me and vote on my behalf in the Annual General
Assembly meeting to be held on Tuesday 24" March 2026 or any
adjourned meeting, therefore.

Investore NUMbBbEr (NIN): ..ottt s et

Shareholder's Mobile NUMDbBEr: ...
Proxyholder's mobile number and email ID: .......c.ccccoeeeeveceverrereee e

In case the proxy is approved by the Brokerage firm

Brokerage Firms' Representative who approved the proxy:

Contact Number of the Brokerage Firms' Representative who
approved the proxy:

Datre: /

Signature

*Disclosures published is available on the company's page on the
DFM website regarding the procedures to approve the proxy /
power of attorney
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After completing the Proxy form, please send it along with the supporting documents to investor.relations@alec.ae
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