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Greetings, i i
sty Aud daal
Subject: Outcomes of NIND's BOD Meeting (lelia) 34 (alaa glaia) il : §gagall

We are pleased to inform you that the Board of Directors Gyl SUNAY oy palnl A ganall B s Ol S 350
held its meeting on Tuesday 05/08/2025 at 1:00pm (KT) ~<ussi Algs Cudsis hgh 1:00 delud) plai 2 2025/08/05
and approved the Interim condensed consolidated &3l (& dreaall AGCA Adasall Adlall cilaglial) aaiel
financial information for the period ended 30/6/2025 (i 7 dgad (384) 2025[6/30 b dygiial

(results form attached).
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Sincerely,
Ahmed M. Hassan
Chief Executive Officer él\eﬁ.}l‘.\ ol
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Form for disclosure of the results of the Board of Directors meeting

Date 05/08/2025

Name of the Listed Company National Industries Group (Holding) (K.P.S.C.)

Date and day of the meeting: Tuesday 05/08/2025
The starting time of the meeting 1:00 pm KT

The ending time of the meeting 1:30 pm KT
Number of board members present 6

Quorum achieved (%) 66.6

Approved the Interim Condensed Consolidated

Financial information for the period ended
Decisions / Resolutions of the meeting

30/06/2025.

The Name of the Authorized Signatory Ahmed M. Hassan
Designation %f‘“’““’“‘ i Chief Executive Officer
Signature and Date E . K/ 05/08/2025
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Financial Res Form

pany (KWD)

Company Name

Y ESJA:I." fuﬂ

National Industries Group (Holding).(K.P.S.C)

(7. 5) (Rl il g} Aol & yans

| select from the list | 2025-06-30 e L e
| Board of Directors Meeting Date | 2025-08-05 F 5141 Galaa plaia) gyl

Required Documents

|z Asall L ) caal gl clatiaad)

Approved financial state mehté.
Approved auditor's report

This form shall not be deemed to be complete unless th
documents mentioned above are provided

Baainall el Ll e 44
aataall Slleall Gl e 1 58 e AA
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Six Month Current Period U\:"'j‘
Statement
% oapiill A 2024-06-30 2025-06-30
A1 AS il catbny paldll = 1 ila
30% 30,190,000 39,122,000 Net Profit represents the amount attributable to
the owners of the parent Company
' : it ally ApulnY) agdl dasy
30% 12.12 15.71
’ ok o Basic & Diluted Earnings per Share
A glaiall cola |
1% 497,865,000 505,236,000 3 s
Current Assets
i X | Jlasl
6% 1,554,727,000 1,643,214,000 e
Total Assets
U ghriall el lladll
3% 443,717,000 456,239,000 e % ;
Current Liabilities
Glaglaall Saal
5% 859,012,000 899,432,000 |- ‘ e
Total Liabilities
AV AS 58N et line Balall ASL) (358s  Nlea
8% 522,407,000 562,481,000 Total Equity attributable to the owners of the
Parent Company
Aalasll Gl Y s
6% 152,007,000 160,821,000 . g
Total Operating Revenue
il gl | b
5% 64,852,000 68,237,000 : . 2 !
Net Operating Profit
Gaay Y Salaiy ¥ Gakiy Y &,é.ul'ldul'.u»b/hst)ld'.)‘ahus.\l
N/A N/A N/A Accumulated Loss / Paid-Up Share Capital
Financial Results Form 1 L QUL A 2 gl
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Statement

2024-06-30
AV AS L catliey palddl g M ila
3,060% 676,000 21,360,000 Net Profit represents the amount attributable
to the owners of the parent Company
. . A8l g Al agaadl Ay
3,078% o 0.27 i 8,58 o _ - peslity
Basic & Diluted Earnings per Share
FITCARCE R I O
37 % 62,777,000 86,175,000 : 3
Total Operating Revenue
S | ) dla
112 % 17,446,000 37,070,000 _ _ S ol
Net Operating Profit

ncrease inNet Pr

ofit is due to

e Increase in net profit is primarily due to
substantial increase in Change in fair value
of financial assets at fair value through
profit or loss, whereas there is partial
decrease in Gross profit, Dividend income,
and Share of results of associates. Also, last
period there were reversal of certain
provisions, whilst this year there are none.

oM Jd&u@‘)l'lqﬁhn&m“;lw.!y.l °
Jgall kel Mlgﬁ)u.dlg_,.!u.n.nsll B3
iluddl sl Z LY JMA Oa Aladl Aadilly 4l

C al g Al ng&g.iﬁuauu| AL Ly
4.\“_; uﬁy@lﬂwhﬂﬂljth_ﬁﬂu’-UJy
Apalall 5 dl YA Cheaadall ang (use a3 LS
Al ol ol gi A ga Y Lad ¢

Financial Results Form
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| Auditor Opinion

1. [ Unqualified Opinion . bisie e sly| 1
2. | Qualified Opinion 0O Lisia gl | 2
3. | Disclaimer of Opinion 0] gl elul ae |3
4. | Adverse Opinion 0 oSaa sl [ 4
In the event of selecting item No. 2, 3or 4, L ang 4 513 502 A5 0 el Jlay

the following table must be filled out, and this form is not Aiad o ol Lo Sl zhgadl 138 jiiay Yy ¢ A Jganl)
considered complete unless it is filled.

Gubaiy Y
N/A

Gabi ¥
N/A

Gabis ¥
N/A

T
N/A

Financial Results Form 3 LD S 25 25 g
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Corporate Actions

Ay dql

Gehiy ¥ Gahiy Y B3k ey 548
N/A N/A Cash Dividends

Gebi ¥ Gy ¥ Aaie pgad oy 555
N/A N/A Bonus Share

Gebi Y Gobiy Y ¢ AT Gl 355
N/A N/A Other Dividend

Gk Y Galaly Y bl s pae
N/A N/A No Dividends

JERRTY Gakaiy Y e 5y0le Gehy Y JWh 50l
N/A N/A Issue Premium N/A Capital Increase

iy Y Gehiy Y JWall ul 5 pmdas
N/A N/A Capital Decrease
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2024 2025 2024 2025
(20 ) (Aiaa ) ({81 p2)  (AEa ) rlay
& s all 3 all &3l &3 ol
83,607 83,540 43,170 44,880 e Saadl o 3 gic g Slage bl
(66,222)  (70,472) (35,436) (37,308) s Randl pa 3 giall y Shagall A1
17,385 13,068 7,734 7,572 A Jara
On Al dlagilly Adle sl a0 il
1,295 1,179 750 966 St f Y I
Loally Al J gad Ahitall Ll 3 el
8,973 34,016 (10,333) 16,080 el o U Y IR e Al
16,857 11,654 6,818 10,990 gl Sl 355 chal
5,436 4,371 2,797 1,437 3k g8 ks gl
25,977 21,362 13,739 9,108 9 Uy 3 IS i S o Annnli
1,514 1,159 800 348 el sl
4,496 - 2,376 - Ll el ot Chusiadia 3
(6) 19 (224) (145) LiaY Dl s 5 e oy /(5 k)
3,852 3,540 2,660 2,366 oAl <l )
85,779 90,368 27,117 48,722
(15,258) (17,177 (6,769) (9,276) oaly Ay Bagee iy
(4,254)  (4,968) (2,310) (2,608) e sl IS
(22,256)  (20,995) (11,047)  (10,654) RIPEEA LY
(1.421) 33 (816) 87 onales - dagll 3 alisdt (5 L) fa)
42,590 47,261 6,175 26,271 Ay paall Jd gl
(302) (178) (194) (80) A Y1 Al IS8 o Al Ay poall
42,288 47,083 5,981 26,191 5l gty
1= galddl 3 il 7y )
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Gra ntThornton Souq Al-Kabeer Building

Block A - Sth Floor
Al-Qatami, Al-Aiban & Partners B O Bax 2056 Safat 13030
Stateof Kuwait
T+965-2244-3900/9
F+965-2243-8451
www.grantthornton.com.kw

Report on review of interim condensed consolidated financial information

To the board of directors of
National Industries Group Holding — KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
National Industries Group Holding - Kuwaiti Public Shareholding Company (the “Parent Company”) and its
subsidiaries (together referred to as “the Group”) as of 30 June 2025 and the related intetim condensed
consolidated statements of profit or loss and profit or loss and other comprehensive income for the three-
month and six-month periods then ended, and interim condensed consolidated statements of changes in equity
and cash flows for the six-month petiod then ended. Management is responsible for the preparation and
presentation of this interim condensed consolidated financial information in accordance with International
Accounting Standard 34, “Interim Financial Reporting”. Out responsibility is to express a conclusion on this
interim condensed consolidated financial information based on our review.

Seape of Review

We conducted out review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primatily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepated, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting”.

Report on review of other legal and regulatoty requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violation of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Parent Company’s Memorandum of
Incotporation and Atticles of Association, as amended, have occurred duting the six-month period ended 30
June 2025 that might have had a material effect on the business or financial position of the Parent Company.

We further report that, during the course of our review, we have not become aware of any material violations
of the provision of law no. 7 of 2010 concerning the Capital Markets Authority and its related regulations

Hend Abdullah Al Burayea
(Licence No. 141-A)
Grant Thornton — Al-Qatami, Al-Aiban & Partners

[Kuwait
5 August 2025



National Industries Group Helding - KP5C and Subsidiaries
interim Condensed Consolidated Financial Information

30 June 2025 (Urnaudited)

Interim condensed consolidated statement of profit or loss

Three months ended

Six months ended

30 June 30 June 30 June 30 June
2025 2024 2025 2024
Note  (Unaudited) {Unaudited) (Unaudited) (Unaudited)
KD '000 KD '000 KB '000 KD '000
Revenue from sales and contract with
customers 44,880 43,170 83,540 83,607
Cost of sales and contract with customers (37,308} (35,436) {70,472) (66,222)
Gross profit 7,572 7,734 13,068 17,385
Gain on sale of financial assets at fair
value through profit or loss 966 750 1179 1,295
Change in fair value of financial assets at
fair value through profit or loss 16,080 (10,333) 34,0186 8,973
Dividend income 10,990 6,818 11,654 16,857
Interest income 1,437 2,797 4,371 5,436
Share of results of associates 9 9,108 13,739 21,362 25,977
Rental income 348 800 1,159 1,514
Reversal of provisions no longer required - 2,376 - 4,496
(Loss)/gain on foreign currency exchange (145} (224) 19 &)
Other income 2,366 2,660 3,540 3,852
48,722 27117 90,368 85,779
General, administrative and other
expenses {9,276} (6,769) (17,177) (15,258)
Distribution costs {2,608) (2,310 {4,9638) (4,254)
Finance costs (10,654) (11,047) (20,995) (22,256)
Impairment reversal/(loss)-net 87 (816} 33 (1,421)
Profit before taxation 26,271 6,175 47,261 42,590
Taxation charged on overseas
subsidiaries (20) (194) {178) (302)
Profit for the period 26,191 5,981 47,083 42,288
Profit for the period attributable to:
Owners of the Parent Company 21,360 676 39,122 30,190
Non-controlling interests 4,831 5,305 7,961 12,098
26,191 5981 47,083 42,288
Basic and diluted earnings per share
attributable to the Owners of the
Parent Company 5 8.58 Fils 0.27 Fils 15.71 Fils 12.12 Fils

The notes set out on pages 9 to 24 form an integral part of this interim condensed consolidated financial 1'rform&tz'on.



Natioral Industries Group Holding - KPSC and Subsidiaries 3
Interim Condensed Consolidated Financial information
30 June 2025 (Unaudited)

Interim condensed consolidated statement of profit or loss
and other comprehensive income

Three months ended Six months ended
30 June 30 June 30 June 30 June
2025 2024 2025 2024
{Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD '000 KD '000 KD '000 KD '000
Profit for the period 26,191 5,981 47,083 42,288
Other comprehensive (loss)lincome:
Items that may be reclassified subsequently to
consolidated statement of profit or loss:
Exchange differences arising on translation of foreign
operations (1,383) (1,108) (2,428) 78
Net change in fair value of financial assets at FVTOCI (2) 45 8 -
Share of other comprehensive loss of associates (588) (17) (3,793} (652)
(1,973) (1,078) (6,213) (574)
Items that will not be reclassified subsequently to
consolidated statement of profit or loss:
Net loss from defined benefit plan (140) - (244) (408)
Net change in fair value of financial assets at FVTOCI 1,178 6,039 (4,857) 3,336
Share of other comprehensive income of associates 2,174 1,920 2,817 1,782
3,212 7,959 (2,284) 4,712
Total other comprehensive income/(loss) for the
period 1,239 6,881 (8,497) 4,138
Total comprehensive income for the period 27,430 12,862 38,586 46,426
Total comprehensive income attributable to:
Owners of the Parent Company 23,227 7,470 35,085 34,828
Non-controlling interests 4,203 5,392 3,501 11,698
27,430 12,862 38,586 46,426

The notes set out on pages 9 to 24 form an integral part of this inferim condensed consolidated financial information,



Nautional Industries Group Holding - KPSC and Subsidiaries 4
Interim Condensed Consolidated Financial Information
30 June 2025 (Unaudifed)
Interim condensed consolidated statement of financial
position
30 June 31 Dec. 30 June
2025 2024 2024
Note (Unaudited) (Audited) (Unaudited)
KD '000 KD '000 KD '000
Assets
Cash and cash equivalents 6 200,894 197,296 198,462
Accounts receivable and other assets 158,148 145,341 150,651
Inventories 45,164 46,130 47,690
Financial assets at amortised cost 10,785 10,904 10,030
Financial assets at fair value through profit or loss 7 451,329 420,271 400,330
Financial assets at fair value through other
comprehensive income 8 140,081 146,482 160,059
Investment properties 69,837 69,171 60,147
Investment in associates 9 436,047 431,792 391,160
Property, plant and equipment 115,624 116,102 116,735
Intangible assets 8,984 9,623 10,240
Goodwill 6,321 6,103 9,223
Total assets 1,643,214 1,599,215 1,554,727
Liabilities and equity
Liabilities
Due to banks 6 16,435 16,446 17,922
Accounts payable and other liabilities 100,602 93,919 103,386
Borrowings 10 725,866 664,771 652,318
Bonds 11 38,100 68,100 68,100
Provisions 18,429 17,856 17,286
Total liabilities 899,432 861,092 859,012
Equity
Share capital 12 253,044 240,994 240,994
Share premium 12 175,435 175,435 175,435
Treasury shares 13 (23,975) (23,975) (23,975)
Statutory and general reserves 64,597 64,597 52,679
Other components of equity 14 (5,768) (1,725) 1,294
Retained earnings 99,148 95,584 75,980
Equity attributable to the owners of the Parent
Company 562,481 550,910 522,407
Non-controlling interests 181,301 187,213 173,308
Total equity 743,782 738,123 695,715
Total liabilities and equity 1,643,214 1,599,215 1,554,727
-—*-""// i o
s -

Sulaiman Hamad Al-Dalali
Vice Chairman

ammed Hassan

AN

ief Executive Officer

The notes set ont on pages 9 to 24 form an integral part of this interim condensed consolidated financial information.



Template for discussion report and analysis of the board of directors of the

listed public shareholding company

Date

S August 2025

Name of the Listed Company

National Industries Group Holding K.P.S.C.
(NIG)

The period of the financial statements covered

by the report

Interim Condensed Consolidated Financial
Statements for the six months ended 30 June
2025.

Overview of the main results during the

financial period

NIG reported a net profit of KD 39.1 million
or EPS (Profit) of 15.71 fils for the first half
of 2025 as compared to net profit of KD 30.2
million or EPS (Profit) of 12.12 fils for the
same period in 2024.

Whereas NIG reported a net profit of KD
21.4 million or EPS (Profit) of 8.58 fils for
the 2" quarter ended 30 June 2025 as
compared to net profit of KD 0.7 million or
EPS (Profit) of 0.27 fils for the same period
in 2024,

NIG reported revenue from sales and
contract with customers amounting to KD
83.5 million for the six months ended 30 June
2025 as compared to KD 83.6 million for the
same period in 2024,

Additionally, NIG reported gross profit
amounting to KD 13.1 million for the six
months ended 30 June 2025 as compared to
KD 17.4 million for the same period in 2024.

Further, NIG reported share of results of
associates amounting to KD 21.4 million for
the six months ended 30 June 2025 as
compared to KD 26.0 million for the same
period in 2024.

Securities issued during the financial period

N/A
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Summary of the most important non-financial
events and developments during the financial

period

N/A

Summary of operattonal performance during

the financial period

For the six months ended 30 June 2025, NIG
reported net operating income amounting to
KD 68.2 million as compared to KD 64.9
million for the same period in 2024.

Summary of profit and loss during the financial

period

NIG reported total revenue for the six months
ended 30 June 2025 amounting to KD 160.8
million as compared to KD 152.0 million for
the same period in 2024.

Group’s investment division revenue
amounted to KD 77.3 million for the six
months ended 30 June 2025 as compared to
KD 68.4 million for the same period in 2024,

Group’s building material division revenue
amounted to KD 25.3 million for the six
months ended 30 June 2025 as compared to
KD 25.2 million for the same period in 2024.

NIG’s specialist engineering & chemical
division revenue amounted to KD 47.6
million for the six months ended 30 June
2025 as compared to KD 52.0 million for the
same period in 2024,

Summary of financial position as at the end of

the financial period

The Group’s total assets as of 30 June 2025
amounted to KD 1.64 billion as compared to
KD 1.60 billion as of 31 December 2024 and
KD 1.55 billion as of 30 June 2024,

The Group’s investment in associates as of
30 June 2025 amounted to KD 436 million as
compared to KD 432 million as of 31
December 2024 and KD 391 million as of 30
June 2024,

NIG’s total borrowings as of 30 June 2025
amounted to KD 780 million as compared to
KD 749 million as of 31 December 2024 and
KD 738 million as of 30 June 2024.
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The equity attributable to the owners of the
Parent Company amounted to KD 562
million as of 30 June 2025 as compared to
KD 551 million as of 31 December 2024 and
KD 522 million as of 30 June 2024.

Summary of cash flows during the financial

period

The Group’s net cash inflow from operating
activities for the six months ended 30 June
2025 amounted to KD 3.7 million as
compared to outflow of KD 16.3 million for
the same period ended 30 June 2024,

Cash inflow from dividends received during
the six months ended 30 June 2025 amounted
to KD 11.7 million as compared to KD 16.9
million for the same period in 2024.

Net cash outflow from investing activities for
the six months ended 30 June 2025 amounted
to KD 49.2 million as compared to cash
inflow of KD 41.2 million for the same
period in 2024.

Net cash outflow from financing activities
during the six months ended 30 June 2025
amounted to KD 23,8 million as compared to
cash outflow of KD 21.0 million during the
same period in 2024.

Main performance indicators

Earnings Per Share:
30 June 2025: EPS (Profit): 15.71 fils
30 June 2024: EPS (Profit): 12.12 fils

Net Debt to Equity ratio:
30 June 2025: 78%

31 December 2024: 75%
30 June 2024: 78%

Expectations for the sector and the company's

role in these expectations

Moderate growth of the investment sector is
expected.

Expectations regarding the economy and its

impact on the company and the sector

Moderate growth of the economy is expected
as macroeconomic factors improve where
the Group operates.
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Future plans for growth and changes in

operations in future periods

NIG in its business operations i.c., building
materials, petrochemicals, oil & gas,
specialist engineering, real estate, utility
services, hotel & IT services and financial
services is always looking for new
opportunities.

The size and impact of current and proiected

capital expenditures on the company

Property, plant, and equipment purchases
during the period ended 30 June 2025
amounted to KD 3 million and we expect that
future annual purchases of property, plant
and equipment of the Company will range
between KD 8 million to KD 10 million.

The developments of the implementation of
projects, plans and transactions and deals that
were discussed by the company's board of
directors in the report for the previous fiscal

year

N/A

The name of the authorized signatory

Ahmed Mohammed Hassan

Chief Executiv/erﬁLer

Signature %’q/f
g:‘//
Date ugust 2025

Company’s Seal
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