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WE GO FURTHER

Date: 27 February 2026
H.E. Hamed Ahmed Ali

Chief Executive Officer
Dubai Financial Market
Dubai — United Arab Emirates
H.E. Waleed Saeed Al Awadhi

Chief Executive Officer
Capital Market Authority

Abu Dhabi- United Arab Emirates

Subject: Results of Board of Directors Meeting of
Gulf Navigation Holding PJSC (the “Company”)

Dear Sirs,

Please be informed that the Board of Directors of the
Company held its meeting on Friday 27 February 2026
and ratified the resolutions previously passed by

circulation, resolving as follows:

1. To approve the new name of the Company,
further to the approval previously disclosed
following the Board meeting held on 27 November
2025, and subject to obtaining the approval of the
relevant regulatory authorities and shareholders.

2. Pursuant to a resolution passed by circulation, the
Board accepted the resignation of Ali Eltaher
Elmabrouk Abouda from the position of Chief
Financial Officer and approved the appointment of
Tamer El Akkad as Chief Financial Officer, with
effect from 02 February 2026.

3. To note and accept the resignation of Ahmad Al
Kilani from his position as a Board Member of the
Company effective from 11 February 2026.

4. To approve a Phase 3A proposal for tanks 411
and 412 tank bottom plates and the top two shell
courses and top angle, forming part of the 1.1
million cubic meter capacity expansion program.
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5. The Board of Directors approved regular matters oo il Loy dolael Hgel Je ddlgell w3 5

and any other business of the Company. AS ) Jlesl
Sincerely, ¢ iillg pl A=Y H8lg Jgutts Ighindliy
/ /
Board Secretary BylaYl ke 5,
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